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=H'!1I4J7')7K5L0<'!"#$%&'($)*+#*,$-.$/&-$$0$1#'2##3$-44-5'*3&'&#+$637$8"699#3:#+<'"%!M-E

"#$%&'())*+$',-$(+&,$)%&-(&.$%'*%%&-#/&),$+&'#,00/+1/%&/+'(*+-/2/.&$+&-#/&32('/%%&(4&*312,.$+1&
-#/&5$%-(2$',0&6*%/*)&(4&-#/&7$-8&(4&9$(&./&:,+/$2(;&"#/&<(2=&>/1,+&$+&0,-/&?@!!&<$-#&-#/&#$2$+1&
(4&,+&,2'#$-/'-*2,0&'()3,+8&-(&3/24(2)&-#/&2/%-(2,-$(+&(4&-#/&)*%/*)&>*$0.$+1%&0(',-/.&<$-#$+&
,+&/+A$2(+)/+-,0&2/%/2A/&,+.&-#/&>/1$++$+1&(4&-#/&$./+-$4$',-$(+&32(B/'-&,+.&$+A/+-(28&(4&-#/$2&
'(00/'-$(+%;&"#/&32/%/+-,-$(+&$%&%-2*'-*2/.&$+&4$A/&'/+-2,0&,C/%D&+,)/08E&'*2,-(2%#$3D&'(00/'-$(+%D&
$+42,%-2*'-*2/D&3*>0$'&,+.&),+,1/)/+-;

"N0

!1I4J7')7K5L0O&F#G&$+&H+-#2(3(0(18&,+.&I('$,0&I'$/+'/%&42()&-#/&I-,-/&J+$A/2%$-8&(4&9$(&./&
:,+/$2(D&6,%-/2&$+&I('$,0&6/)(28D&<$-#&2/%/,2'#&(+&+/<&#/2$-,1/&3(0$'$/%;&K(2)/.&$+&H2-&L.*',-$(+&
,+.&5$%-(28&(4&H2-%D&$%&'*22/+-08&6,+,1/2&(4&-#/&6*+$'$3,0&6*%/*)%&,-&I/'2/-,2$,-&(4&7*0-*2/&(4&9$(&
./&:,+/$2(D&2/%3(+%$>0/&4(2&-#/&2/./A/0(3)/+-&32(B/'-&(4&-#/&5$%-(2$',0&6*%/*)&(4&-#/&7$-8&(4&9$(&./&
:,+/$2(&,+.&-#/&3(0$'8),=$+1&)*+$'$3,0&)*%/*)%D&,+.&,0%(&6/)>/2&(4&-#/&M21,+$N$+1&7())$--//&(4&
-#/&?O2.&7(+4/2/+'/&(4&P7M6;&&

>H'%N5P74I'#71I3KK<'G0Q'/RS3R8S'&P7163'ENT3S<'A.

G/%3$-/&),+8&8/,2%&(4&$+'0*%$A/&,+.&%('$,008&/+1,1/.&32,'-$'/&,+.&,&2$'#&>(.8&(4&2/%/,2'#&-#,-&
/A$./+'/%&-#/&%('$,0&A,0*/&,+.&$)3,'-&(4&)*%/*)%D&4$/2'/&./>,-/&%*22(*+.$+1&-#/$2&3*23(%/%D&
32$(2$-$/%D&,+.&2/%3(+%$>$0$-$/%&'(+-$+*/%&<$-#$+&-#/&$+-/2+,-$(+,0&)*%/*)&'())*+$-8;&P+.//.D&2/'/+-&
8/,2%&#,A/&%//+&,&<(228$+1&2/%*21/+'/&(4&'(+%/2A,-$A/&-#$+=$+1&$+&%()/&Q*,2-/2%&-#,-&'(+-$+*/%&-(&
'(+%-2,$+&-#/&./A/0(3)/+-&(4&)*%/*)%&,%&%('$,008&3*23(%/4*0&$+%-$-*-$(+%;

G2,<$+1&(+&,&2,+1/&(4&/C,)30/%&,%&</00&,%&2/'/+-&./>,-/%&4(00(<$+1&-#/&0,*+'#&R$+&:*08&?@!OS&(4&-#/&
JT&6*%/*)%&H%%('$,-$(+U%&A$%$(+&4(2&-#/&$)3,'-&(4&)*%/*)%&V&6*%/*)%&7#,+1/&W$A/%&V&9$'#,2.&
I,+./00&'(+%$./2%&-#/&.$44/2/+-&<,8%&$+&<#$'#&)*%/*)%&/+#,+'/&,+.&/+2$'#&-#/&0$A/%&(4&-#/&3/(30/&
,+.&'())*+$-$/%&-#/8&/+1,1/&,+.&%#,3/&-#/&%('$/-$/%&<#$'#&-#/8&$+#,>$-;&

6*%/*)%&(4&,00&=$+.%D&#/&,21*/%D&#,A/&-#/&3(</2&-(&%$1+$4$',+-08&'#,+1/&0$A/%&,+.&-(&'(+-2$>*-/&
-(<,2.%&-#/&'2/,-$(+&(4&)(2/&B*%-&,+.&/Q*$-,>0/&%('$/-$/%;&"#$%&-2/)/+.(*%&3(-/+-$,0D&#(</A/2D&',+&
(+08&>/&*+-,33/.&>8&/)>2,'$+1&-#/&A,0*/%&,+.&2/%3(+%$>$0$-$/%&-#,-&*+./23$+&-#/&%('$,008&3*23(%/4*0&
)*%/*);

"N0

%N5P74I'#71I3KKO&H%&F2(4/%%(2&(4&6*%/*)&I-*.$/%&G2&9$'#,2.&I,+./00&-/,'#/%&,'2(%%&-#/&I'#((0U%&
6,%-/2%&32(12,))/%&,+.&<(2=%&'0(%/08&<$-#&)*%/*)%&>(-#&$+&-#/&JT&,+.&$+-/2+,-$(+,008&-(&./A/0(3&
2/%/,2'#D&-/,'#$+1&,+.&32(4/%%$(+,0&-2,$+$+1&$+$-$,-$A/%;

P+&?@@X&-(&?@@Y&#/&<,%&,<,2./.&,&K/00(<%#$3&$+&6*%/*)&F2,'-$'/&42()&-#/&I)$-#%(+$,+&P+%-$-*-/&
,+.&%3/+-&X&)(+-#%&$+&-#/&I-,-/%&*+./2-,=$+1&2/%/,2'#&$+-(&-#/&2(0/&(4&)*%/*)%&$+&'(*+-/2$+1&
32/B*.$'/;&"#$%&2/%/,2'#&<,%&0,-/2&3*>0$%#/.&$+&>((=&4(2)&,%&6*%/*)%D&F2/B*.$'/&,+.&-#/&9/42,)$+1&
(4&G$44/2/+'/&$+&?@@Z&>8&9(*-0/.1/;

P+&?@@[D&G2&I,+./00&-((=&*3&,&9/%/,2'#&K/00(<%#$3&,-&-#/&5*),+$-$/%&9/%/,2'#&7/+-/2&,-&-#/&
H*%-2,0$,+&\,-$(+,0&J+$A/2%$-8&-(&>/1$+&,&+/<&2/%/,2'#&32(B/'-&V&]6*%/*)%D&6(2,0$-$/%&,+.&5*),+&
9$1#-%U;&5/&$%&'*22/+-08&./A/0(3$+1&2/%/,2'#&-#,-&/C30(2/%&-#/&2(0/&)*%/*)%&30,8&$+&32()(-$+1&,+.&
/+1/+./2$+1&%*33(2-&4(2&#*),+&2$1#-%&,+.&-#/&)(2,0&,+.&/-#$',0&'#,00/+1/%&>(*+.&*3&<$-#&-#$%&
32(B/'-;

P+&?@!?&#/&'(^/.$-/.&,&),B(2&A(0*)/&<$-#&L$-#+/&\$1#-$+1,0/&^&6*%/*)%D&LQ*,0$-8&,+.&I('$,0&
:*%-$'/&^&-#,-&/C,)$+/%&-#/&<,8%&$+&<#$'#&)*%/*)%&,2/&2/%3(+.$+1&-(D&,+.&/+1,1$+1&<$-#D&/Q*,0$-8&
'(+'/2+%&,+.&'(+-/)3(2,28&%('$,0&$%%*/%;

5/&$%&'*22/+-08&,&)/)>/2&(4&-#/&H597U%&F//2&9/A$/<&7(00/1/&,+.&,&)/)>/2&(4&-#/&/.$-(2$,0&>(,2.%&
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(4&-#/&$+-/2+,-$(+,0D&3//2^2/A$/</.&B(*2+,0%&6*%/*)&6,+,1/)/+-&,+.&7*2,-(2%#$3D&,+.&6*%/*)%&
,+.&I('$,0&P%%*/%;

K(2&4*2-#/2&$+4(2),-$(+&,>(*-&G2&I,+./00&A$%$-&#$%&</>%$-/&#/2/&_!""#$%%&&&'()*(+,(-.%/*#+0"1*2"3%
1-3*-13"-/4*3%#*5#)*%60578'9:4,!+0/8'9;+2/*))`&

DH'.3U10V3'WU':0SJ'XNS1NY<'"%!M-E

E+&$A%+#'Z'$G+/+'=O'&-$F'$+[$R43#H'%32K35VN16'VP3'&NVU'

N1'ENV347VR43'71I'/RS3R8S

=H'B7KN17'!K3YS33T7<$!"#$&,6:#$-.$6$8&'($&3$;#-$!-9+'-(<+$.&8'&-3$637$#++6(+='%A##-!;'

)+9+%!$-(;

LA(0*-$(+&(4&"(0%-(8U%&3/2'/3-$(+&(4&,&'$-8&'(*0.&>/&-2,'/.&42()&#$%&-2$0(18&7#$0.#((.^a(8#((.^b(*-#D&
c,2&,+.&F/,'/D&H++,&T,2/+$+,&,+.&(-#/2&4$'-$(+&-(&9/%*22/'-$(+&,+.&#$%&-2/,-$%/&c#,-&I#(*0.&c/&
G(;&K2()&#$%&.$,28&/+-2$/%&</&'(*0.&%//&-#/&.$44/2/+'/&>/-<//+&"(0%-(8U%&0$4/&,-&b,%+,8,&F(08,+,&
,+.&#$%&0$4/&$+&6(%'(<D&F/-/2%>*21&(2&%()/&L*2(3/,+&'$-$/%;&6(%'(<&,+.&F/-/2%>*21&,2/&+(-&B*%-&
-#/&'$-$/%D&-#/8&,2/&/)>(.$)/+-&(4&'$-8&'*0-*2/D&-#/8&,2/&-#/&#/2(/%&(4&"(0%-(8U%&4$'-$(+;&5$%&,--$-*./&
-(&6(%'(<D&<#/2/&#/&%3/+-&Q*$-/&,&+*)>/2&(4&8/,2%D&<,%&A/28&'#,+1/,>0/&V&42()&,.)$2,-$(+&-(&
'()30/-/&./+$,0&(4&$-%&'*0-*2/&,+.&%('$/-8&0$4/&$+&0,-/2&/%%,8%&,+.&-2/,-$%/%&$+&<#$'#&#/&2/A/,0%&,00&
-#/&/A$0%&,+.&,00&-#/&'(+-2,%-%&(4&0*C*28&,+.&3(A/2-8&-83$',0&4(2&,+8&$+.*%-2$,0&'$-8&(4&-#/&-*2+&(4&-#/&
'/+-*28&$+&L*2(3/;&P+&#$%&4$'-$(+&</&'(*0.&'/2-,$+08&-2,'/&-#/&(33(%$-$(+&'$-8^A$00,1/&$+&4,A(*2&(4&,&
2*2,0&0$4/&<$-#&$-%&2(>*%-D&(21,+$'D&'0(%/&-(&+,-*2/&0$4/&,+.&'*0-*2/;&P+&#$%&+(A/0&9/%*22/'-$(+&,+.&0,-/2&
/%%,8%&,+.&-2/,-$%/&c#,-&I#(*0.&c/&G(D&'$-8&,+.&$-%&'*0-*2/&$%&,0)(%-&,&#(%-$0/&3#/+()/+(+D&,+.&
$-%&$+#,>$-,+-%&,2/&*+#,338&'2/,-*2/%&<#(&0/4-&#,2)(+$(*%&0$4/&$+&-#/&'(*+-28%$./;&H00&#$%&0$4/&"(0%-(8&
/C3/2$/+'/.&,&%-2(+1&$+40*/+'/&(4&9(*%%/,*U%&<(2%#$33$+1&(4&+,-*2/&,+.&#$%&'2$-$'$%)&(4&-#/&'$-8&
'*0-*2/;&P+40*/+'/.&>8&9(*%%/,*D&"(0%-(8&/0,>(2,-/.&#$%&(<+&'(+'/3-&(4&,&'$-8&,+.&'$-8&'*0-*2/&$+&#$%&
4$'-$(+&,+.&/%%,8%;

"N0

>5?$@69&36$A9#B+##C6&^&5/,.&(4&H',./)$'&9/%/,2'#&G/3,2-)/+-&(4&-#/&I-,-/&6*%/*)^L%-,-/&(4&
W/(&"(0%-(8&,-&b,%+,8,&F(08,+,D&G$%-$+1*$%#/.&7*0-*2,0&I'#(0,2&(4&9*%%$,+&K/./2,-$(+D&K*0>2$1#-&
I'#(0,2&R?@@?^?@@OSD&T/++,+&I'#(0,2&R!dd[SD&7,+,.$,+&I-*.$/%&I'#(0,2%#$3&I'#(0,2&R!ddeD&!dddSD&
LC/'*-$A/&I/'2/-,28&(4&P7W6&RP7M6&^&J\LI7MSD&6/)>/2&(4&I0,A$'&9/%/,2'#&f2(*3&,-&-#/&J+$A/2%$-8&
(4&M--,<,&R7,+,.,S;H*-#(2&(4&)(2/&-#,+&[@&,',./)$'&3*>0$',-$(+%&R$+&9*%%$,+D&L+10$%#&,+.&K$++$%#SD&
L.$-(2&(4&g(0*)/&O&ha((=%&$+&K(2/$1+&W,+1*,1/%i&(4&H++(-,-/.&a$>0$(12,3#8&(4&W;&\;&"(0%-(8U%&
F/2%(+,0&W$>2,28;&9/'/+-&>((=&V&H)/2$',+&G$,0(1*/%&(4&W/(&"(0%-(8&R$+&9*%%$,+S;&V&"*0,E&b,%+,8,&
F(08,+,&F*>0$%#$+1&5(*%/D&?@!@;&V&?Ye&3;&F,2-$'$3,-/.&$+&?@@[&$+&-#/&haPf&9LHGi&32(12,))/&
32/%/+-,-$(+&(4&W/(&"(0%-(8U%&G/,-#&(4&PA,+&P0U$'#&R\,-$(+,0&L+.(<)/+-&4(2&-#/&H2-%D&c,%#$+1-(+&G7S;
M21,+$N/2&(4&P+-/2+,-$(+,0&H',./)$'&7(+4/2/+'/&,-&b,%+,8,&F(08,+,&h"(0%-(8&,+.&c(20.&W$-/2,-*2/i&
R%$+'/&!dd[SD&P+-/2+,-$(+,0&I/)$+,2&(4&"2,+%0,-(2%&,-&b,%+,8,&F(08,+,&R%$+'/&?@@eS;&F,2-$'$3,-/%&
2/1*0,208&$+&,',./)$'&'(+4/2/+'/%&$+&),+8&'(*+-2$/%&<$-#&3,3/2%&(+&"(0%-(8D&H)/2$',+&W$-/2,-*2/D&
L+10$%#&W$-/2,-*2/D&7()3,2,-$A/&I-*.$/%;&7((2.$+,-(2&,+.&7*2,-(2&(4&-#/&P+-/2+,-$(+,0&LC#$>$-$(+&
F2(B/'-&h"(0%-(8^W/(3,2.$E&I3$2$-&(4&L-/2+$-8i&$+&-#/&b/,2&?@!!&(4&P-,08&$+&9*%%$,&,+.&9*%%$,&$+&P-,08;&
W/'-*2/%&,-&-#/&*+$A/2%$-$/%&(4&JIHD&7,+,.,D&\(2<,8D&P-,08D&f2//'/D&K$+0,+.;&&
&
>H'!KK7'"7U4780T7<'D6B*$&3$'"#$2-5B+$637$,#,-5&#+$-.$'"#$,*+&8&63+$637$'"#$,#3$-.$9#''#5+='
!M+%"!-:!;

a,=*D&-#/&',3$-,0&(4&HN/2>,$B,+D&<,%&A$%$-/.&>8&+*)/2(*%&4$1*2/%&(4&)*%$'D&0$-/2,-*2/&,+.&4$+/&,2-%;&
I()/&(4&-#/)&B*%-&A$%$-/.&-#$%&'$-8D&-#/&(-#/2%&0$A/.&,+.&<(2=/.&#/2/;&H)(+1&-#(%/&<#(&$+&-#/&!d-#&
'/+-*28&A$%$-/.&HN/2>,$B,+D&>/$+1&-#/+&,&3,2-&(4&-#/&9*%%$,+&L)3$2/D&</2/&K2/+'#&<2$-/2&H0/C,+.2/&
G*),%D&3j2/D&9*%%$,+&,2-$%-&'(*+-&f2$1(2$8&f,1,2$+&R$+&![X@%SD&,+.&'()3(%/2&F8(-2&"'#,$=(A%=8&R$+&
![[ZS;&P-&<,%&2/40/'-/.&$+&-#/$2&<(2=%&,+.&0/--/2%;&G*2$+1&G*),%U&-2,A/0&-(&HN/2>,$B,+D&$+&\(A/)>/2&
![Y[D&#/&A$%$-/.&%()/&HN/2>,$B,+$&'$-$/%;&P+&a,=*&-#/&<2$-/2&)/-&-#/&)(%-&/.*',-/.&,+.&-,0/+-/.&(4&
HN/2>,$B,+$&<()/+&(4&-#,-&'/+-*28D&3(/-/%%&\,-,A,+&,+.&(-#/2&3/(30/;&K,%'$+,-/.&<$-#&-#/&>/,*-8&(4&
HN/2>,$B,+D&$-%&2$'#&'*0-*2/&,+.&HN/2>,$B,+$&#(%3$-,0$-8D&#/&./%'2$>/.&$-&$+&#$%&-2,A/0&>((=&W/&7,*',%/E&
P)32/%%$(+%&./&A(8,1/D&![Yd;



O

P+&-#/&?@-#&'/+-*28&a,=*&<,%&A$%$-/.&>8E&12/,-&9*%%$,+&(3/2,&%$+1/2&K/(.(2&7#,0$,3$+k&>,00/-&.,+'/2%&
6$'#/0&K(=$+/D&4,-#/2&(4&)(./2+&>,00/-D&,+.&#$%&<$4/&g/2,k&(+/&(4&-#/&12/,-/%-&3$,+$%-%&(4&-#/&'/+-*28&
g0,.$)$2&5(2(<$-Nk&9*%%$,+&<2$-/2D&,&4(*+./2&(4&-#/&I('$,0$%-&9/,0$%)&)/-#(.&6,C$)&f(2=8k&(+/&(4&
-#/&4(2/)(%-&2/32/%/+-,-$A/%&(4&/,208&?@-#&'/+-*28&9*%%$,+&K*-*2$%)&g0,.$)$2&6,8,=(A%=8k&-#/&)(%-&
3(3*0,2&9*%%$,+&3(/-&(4&-#,-&-$)/&I/21/$&b/%/+$+D&<#(&<2(-/&%/A/2,0&3(/)%&(+&a,=*k&2/+(<+/.&
'0,%%$',0&A$(0$+$%-&G,A$.&M8%-2,=#k&12/,-&'()3(%/2&G)$-28&I#(%-,=(A$'#k&(*-%-,+.$+1&H)/2$',+&
3$,+$%-D&<#(&,'#$/A/.&<(20.<$./&2/'(1+$-$(+&g,+&708>*2+k&+(-/.&F/2*A$,+&%$+1/2&b),&I*),=D&/-';&
F2()$+/+-&'/00$%-&,+.&'(+.*'-(2&6%-$%0,A&9(-2(3(A$'#&<,%&>(2+&$+&a,=*&R!d?ZS&,+.&%3/+-&#$%&4$2%-&
8/,2%&#/2/;&
&
"#/&,>(A/&)/+-$(+/.&#,%&>//+&2/40/'-/.&$+&-#/&,2'#$A,0&.('*)/+-%D&=/3-&>8&"#/&I-,-/&6*%/*)&(4&
6*%$',0&7*0-*2/&(4&HN/2>,$B,+D&/%-,>0$%#)/+-&(4&%()/&)/)(2$,0&)*%/*)%&Rb/%/+$+D&9(%-2(3(A$'#SD&
)/)(2$,0&%$1+%D&,+.&'2/,-$(+&(4&%(+1%D&(3/2,D&>,00/-%&,+.&4$0)%D&$+%3$2/.&<$-#&-#/$2&A$%$-%;&&

"N0

A996$D6(56,-C6E$.$2/'-(2&(4&"#/&I-,-/&6*%/*)&(4&6*%$',0&7*0-*2/&(4&HN/2>,$B,+&%$+'/&!d[[;&
f2,.*,-/.&42()&HN/2>,$B,+&I-,-/&7(+%/2A,-($2/D&6*%$'(0(18&K,'*0-8D&1(-&#/2&F#;G;&$+&)*%$'(0(18;&
5(+(*2/.&7*0-*2/&c(2=/2&(4&HN/2>,$B,+D&H%%(';&F2(4&(4&c/%-/2+&J+$A/2%$-8D&a,=*D&)/)>/2&(4&P7M6&
%$+'/&!ddX;&F,2-$'$3,-/.&$+&-#/&P7M6&f/+/2,0&'(+4/2/+'/%&$+&a,2'/0(+,&R?@@!SD&g$/++,&R?@@ZSD&
I#,+1#,$&R?@!@SD&$+&-#/&HIFH7&H%%/)>08&$+&I#,+1#,$&R?@@?S;&F2/%/+-/.&3,3/2%&,-&-#/&7P67P6&
)//-$+1%&$+&a,2'/0(+,&R?@@!SD&I,$+-^F/+/2%>*21#&R?@@?SD&-#/&P7H6"&'(+4/2/+'/&$+&I#,+1#,$&
R?@!@SD&-#/&P7W6&'(+4/2/+'/&$+&7#$,2,A,00/D&P-,08&R?@!!SD&/-';&"((=&3,2-&$+&-#/&.$44/2/+-&%8)3(%$*)%D&
32(B/'-%&,+.&+/-<(2=%D&%*'#&,%&P+-/2'(+-$+/+-,0&6*%/*)&\/-<(2=&IH6F&,+.&>/',)/&'(^4(*+./2&
(4&-#/&H%%('$,-$(+&(4&6*%$',0&6*%/*)%&,+.&7(00/'-$(+%;&7(+-2$>*-/.&-(&-#/&./A/0(3)/+-&(4&-#/&
6*%/*)&%*3/2A$%/.&>8&#/2&<$-#&-#/&'2/,-$+1&(4&$-%&),$+&/C#$>$-$(+&,+.&&-#2//&>2*+'#/%;&&H*-#(2D&
/.$-(2&,+.&$+$-$,-(2&(4&+*)/2(*%&/C#$>$-$(+%&,+.&3*>0$',-$(+%&(+&0$-/2,-*2/D&'*0-*2/D&,+.&)*%$'D&$+&
3,2-$'*0,2D&)*%$',0&'*0-*2/&(4&HN/2>,$B,+&R,2-$'0/%D&>((=%D&%'(2/%D&,+.&7G%S;&

DH'+4KN1I'97PK<'D#5:#3$637$/-,#$&3$F7C657$@5&#:<+$9&.#$637$,*+&8=';(%X!F

L.A,2.&f2$/1&<,%&>(2+&$+&a/21/+D&\(2<,8&$+&![XO;&a/21/+&<,%&,&0$A/08&'$-8&>,%/.&(+&4$%#&-2,./&,+.&
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(4&-2,A/2%$+1&$+4(2),-$(+&.,-,>,%/%&-#2(*1#&.$44/2/+-&/+-28&3($+-%&<#$0/&'(++/'-$+1&*%/2%lA$%$-(2%;&P-&
$%&4*2-#/2&%*33(2-/.&>8&2$'#&)*%/*)&2/0,-/.&$+4(2),-$(+&(4&-,+1$>0/&,+.&$+-,+1$>0/&#/2$-,1/&./0$A/2/.D&
$+&,..$-$(+&-(&-#/&]%-(28UD&$+^%$-*D&$+&-#/&)*%/*)&,+.&(+0$+/D&-#2(*1#&2/,0&,+.&A$2-*,0&)/-#(.%&-#,-&
<(2=&$+&*+$%(+;

W$-/2,28&]-2,+%)/.$,&%-(28-/00$+1U&>2$+1%&-#/&A$%$-(2&-(&-#/&'/+-2/&(4&-#/&$+-/232/-$A/&32('/%%&-#2(*1#&
3,2-$'$3,-$(+&,+.&%('$,0&$+-/2,'-$(+D&/C-/+.$+1&)/,+$+1^),=$+1&-(&<$./2&,*.$/+'/%D&,+.&$+&-#/&',%/&
(4&)*%/*)%&(4&'$-8&'2/,-$+1&,&0,8/2/.&#/2$-,1/&,+.&'*0-*2,0&/C3/2$/+'/&(4&-#/&'$-8&4(2&-(*2$%-%&,+.&
0(',0&A$%$-(2%&,0$=/;
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"N0

@#:M$;#,#$N-+#4"&$%&,+&,2'#$-/'-&,+.&*2>,+$%-&Ra2,N$0V!ddXSD&32(.*'-$(+&./%$1+/2&RI(*-#&
H42$',V?@@XS&,+.&)*%/(0(1$%-&R6H&6*%/*)&I-*.$/%D&J+$A/2%$-8&(4&W/$'/%-/2D&JTV?@!OS;&I#/&#,%&
<(2=/.&$+&-#/&'*0-*2/&%/'-(2&%$+'/&?@@@&<$-#&a2,N$0$,+&%'/+(12,3#/2&:;7;&I/22(+$&,+.&%*>%/Q*/+-08&
$+&I(*-#&H42$',&R?@@XV?@!OSD&<#/2/&%#/&./A/0(3/.&/C#$>$-$(+%&,+.&/C3/2$/+'/%&4(2&#/2$-,1/&,+.&
'*0-*2/D&'(00,>(2,-/.&$+&-#/&./A/0(3)/+-&(4&%-2,-/1$/%&4(2&.$%%/)$+,-$(+&(4&#/2$-,1/&4(2&)*%/*)%D&
#/2$-,1/&2(*-/%D&-/0/A$%$(+&,+.&3*>0$',-$(+%;&I#/&#,%&3,2-$'$3,-/.&$+&)*%/*)&30,++$+1D&<(2=/.&4(2&
3*>0$'&,+.&32$A,-/&%/'-(2%D&1(A/2+)/+-&./3,2-)/+-%D&$+&>(-#&*2>,+&,+.&.//3&2*2,0&,2/,%;&I#/&#,%&
2/-*2+/.&-(&a2,N$0&$+&K/>2*,28&?@!O;

cH'*475PN'/043<';&'#565($>-8*,#3'65(E$A445#8&6'&3:$O#5&'6:#=$P,6:&3&3:$P7#3'&'(='B+%/!;F

P+&c#/2/&b(*U2/&H-E&\(-/%&42()&-#/&K2(+-0$+/&(4&,&5$3^5(3&F0,+/-&R?@@OSD&-#/&,*-#(2&F,-2$'=&\/,-/D&
-2,A/0%&-(&9$(&$+&(2./2&-(&.('*)/+-&-#/&a2,N$0$,+&5$3&5(3&%'/+/&,+.&$%&$))/.$,-/08&'(+42(+-/.&>8&
-#/&2/,0$-$/%&(4&9$(U%&4,A/0,%;&5$%&'()>$+,-$(+&(4&'(00(Q*$,0&<2$-$+1&,+.&].('*)/+-,28&%(>2$/-8U&-(&
$+A/%-$1,-/&-#/&./A/0(3)/+-&(4&5$3&5(3&$+&9$(D&'(+B*2/&*3&,+&$),1/&(4&,&#,3#,N,2.08&./A/0(3/.&
)/1,'$-8&,+.&</&]%//U&-#2(*1#&-#/&,*-#(2U%&]/8/%UD&-#/&*2>,+&,0$/+,-$(+&4,'/.&>8&3/(30/D&,+&
,0$/+,-$(+&<#$'#&$2(+$',008&32(3,1,-/%&#$3&#(3;&c/&%//&#(<&)*%$'&$+&-#$%&'(+-/C-&3/24(2)%&,%&
)/)(28D&(3/+$+1&*3&3(%%$>$0$-$/%&(4&$),1$+/.&$./+-$-8&4(2&-#/&0/%%&32$A$0/1/.&'())*+$-$/%&(4&9$(D&-#/&
3(0$-$'%&(4&<#$'#&2/'0,$)%&%3,'/&4(2&%('$,0&'2/,-$A$-8&,+.&+/<&4(2)%&(4&]%('$,0&'(00/'-$A$-8U;&

P+&0$1#-&(4&-#$%D&,&'$-8U%&0$-/2,28&)*%/*)&)*%-&$+/A$-,>08&$+'(23(2,-/&-#/&+(-$(+&(4&'#,+1/&,%&'/+-2,0&
-(&-#/&/C3/2$/+'/&(4&'(+-/)3(2,28&*2>,+&0$4/;&7#,+1/&.(/%&+(-&+/'/%%,2$08&/44,'/&-#/&3,%-;&9,-#/2D&
$-&$+-/+%$4$/%&4(2&-#/&3/(30/&(4&,&'$-8D&-#/&)/)(28&(4&<#,-&$%&+(&0(+1/2&-#/2/;&"#$%&+(%-,01$,&#,%&-#/&
3(-/+-$,0&-(&,00(<&-#/&3/(30/&-(&)(A/&>/8(+.&$-&R>/8(+.&])/2/U&+(%-,01$,SD&-(&,''/3-&,+.&/+1,1/&<$-#&
'#,+1/&,+.&4$+,008D&-(&3/2'/$A/&$-&+(-&(+08&,%&0(%%&>*-&,0%(&,%&/+2$'#)/+-;&P+&-#$%&2(0/&(4&,&',-,08%-&
(4&%('$,0&'#,+1/D&,&0$-/2,28&)*%/*)&',+&>/'()/&'())(+&12(*+.&4(2&-#/&.$%'(A/28&,+.&/A(0*-$(+&(4&
A,2$(*%&,2-%&,+.&%*>^'*0-*2/%&^&,&)//-$+1&30,'/&(4&3/(30/&,+.&0$-/2,28&(2&(-#/2&,2-$%-$'&32(.*'-$(+%&
<#$'#&>0/+.&-#/&,*-#(2U%l&,2-$%-U%&/C3/2$/+'/&(2&)/)(28&(4&-#/&'$-8&,+.&'2/,-$A$-8&R,2-$%-$'&0$'/+%/S&
<#$0/&,..2/%%$+1&,+.&,+,08%$+1&-#/&A,2$(*%&]%3#/2/%U&,%&</00&,%&]3/(30/%U&(4&,&'$-8;&9,-#/2&-#,+&
/C/2'$%$+1&,+&#/1/)(+$'&2(0/&(4&A$/<$+1&-#/)&R-#/&.$44/2/+-&%-2/,)%&(4&,2-$%-$'&32(.*'-$(+%S&,%&
%/3,2,-/&3,2,.$1)%D&4(2&/;1;&>8&'#((%$+1&(+/&(A/2&,+(-#/2&,%&)(2/&,*-#/+-$'D&-#/&0$-/2,28&)*%/*)&
',+&#$1#0$1#-&-#/)&,%&.$%-$+'-&3(%$-$(+%&<$-#$+&,+&*2>,+&.$%'(*2%/&V&,%&]$),1$+,2$/%U&(4&*2>,+&%('$(^
'*0-*2,0&'()30/C$-8&2/32/%/+-$+1&.$A/2%$-8&,+.&.$A$%$(+&$+&'(+-/)3(2,28&*2>,+&'*0-*2,0&32(.*'-$(+;

"#2(*1#&-#/&$+'(23(2,-$(+&(4&A$%*,0&(2&-,'-$0/&/0/)/+-%D&$+./3/+./+-&(2&12(*3^(2$/+-/.&$+-/2,'-$A/&
,+.&3,2-$'$3,-$A/&.$%30,8&%-2,-/1$/%&(2&3/2#,3%&>8&(44/2$+1&,&'(+-/)30,-$A/&/C3/2$/+'/&>,%/.&
32(12,))/D&,&'$-8&(2&0$-/2,28&)*%/*)&',+&(44/2&,+&/+-/2-,$+$+1&,+.&8/-&.$.,'-$'&,+.&3/2%(+,0$%/.&
/C3/2$/+'/&(4&,&'$-8&,+.&0$-/2,28&<(2=%&'(+'/2+/.&<$-#&$-;&P-&',+&-#*%&32(A$./&,&%3,'/D&<#$'#&',+&%0(<&
.(<+&-#/&R3(%%$>08&-#2/,-/+$+1&(2&(A/2<#/0)$+1S&3,'/&(4&'(+-/)3(2,28&*2>,+&'#,+1/&,+.&4,'$0$-,-/&
4(2&$-%&A$%$-(2%D&,''/%%&-(&,&'$-8&-#2(*1#&-#/&*+$Q*/&A,+-,1/&3($+-&(4&-#/&,*-#(2%&,+.&,2-$%-%;

"N0

Q568"&$)-5#E&%#/&#,%&,&F#G&$+&L+10$%#&W$-/2,28&I-*.$/%&<$-#&-#/&<(2=$+1&-$-0/&hW$-/2,28&G('*)/+-,28E&
7(+-(*2%&(4&-#/&6/1,'$-8&"(.,8i;&5/2&32(B/'-&,+,08%/%&,&'(+-/)3(2,28&>(.8&(4&-/C-%D&<#$'#&
$00*%-2,-/%&,&3/2%(+,0$%/.D&.$%'*2%$A/&/+1,1/)/+-&<$-#&]4,'-%U&$+&-#/&32/A,0/+-&'(+-/C-&(4&-#/&
)/1,'$-8D&*2>,+$%,-$(+&,+.&10(>,0$%,-$(+;&a8&<,8&(4&,&+,22,-(0(1$',0&,+,08%$%&(4&-#/%/&-/C-%D&-#/&
'0,%%$4$',-$(+&W$-/2,28&G('*)/+-,28&$%&'0,$)/.&,+.&,21*/.&4(2;&P-&<$00&>/&%#(<+&-#,-&-#/&%$1+$4$',+'/&
(4&W$-/2,28&G('*)/+-,2$/%&0$/%&$+&-#/$2&3(-/+-$,0&-(&-2,+%4(2)&,>%-2,'-&]),--/2%&(4&4,'-U&$+-(&'(+-/C-^
%3/'$4$'&]),--/2%&(4&'(+'/2+U&,+.&-#*%&32(A(=/&,&]2/+/</.&/)3$2$'$%);U&5/2&2/%/,2'#&$+-/2/%-%&
$+'0*./E&G('*)/+-,28&I-*.$/%D&J2>,+&I-*.$/%D&\,22,-$A/&"#/(28D&\/<&L+10$%#&W$-/2,-*2/%D&
f0(>,0$%,-$(+&,+.&3(3*0,2&'*0-*2/;&

dH':3VV3'#71I7PK<'R1G#8'+$-.$9-C#$S$J-5B+$-.$;-C#E$TU5#3$V&#5B#:6657='9+;/!%.

"#/&6*%/*)&(4&7(3/+#,1/+&#(0.%&,&'(00/'-$(+&(4&3/2%(+,0&,+.&%8)>(0$'&(>B/'-%&0/4-&,4-/2&<2$-/2&,+.&
3#$0(%(3#/2&I{2/+&T$/2=/1,,2.&V&<$-#&#$%&<2$-$+1&./%=&,+.&-#/&/+1,1/)/+-&2$+1&42()&-#/&4,)(*%08&
>2(=/+&2/0,-$(+%#$3&A8$+1&4(2&-#/&3(%$-$(+&(4&32(-,1(+$%-;&"#2(*1#&+/<&2/%/,2'#D&,&+/<&/C#$>$-$(+&
,+.&,&32(12,))/&(4&'(+-/)3(2,28&'(00/'-$+1&-#/&)*%/*)&/C30(2/%&#$%&'(+-$+*/.&2/0/A,+'/D&,+.&
2/A$-,0$N/%&-#$%&-2,.$-$(+,0&'(00/'-$(+&42()&,&'(+-/)3(2,28&3/2%3/'-$A/;
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"#/&.2,),-*218&(4&-#/&/C#$>$-$(+&%/-%&-#/&%-,1/&4(2&,&+*)>/2&(4&$+-/2-<$+/.&/3$%-/)(0(1$/%&,+.&
$+-/232/-,-$(+%;&P-&'(+%-2*'-%&,+&$++/2&'$2'0/&(4&(2$1$+,0&T$/2=/1,,2.&(>B/'-%&,+.&-/C-D&,+.&,&'(+'/+-2$'&
(*-/2&'$2'0/&(4&'(+-/)3(2,28&(>B/'-%&,+.&-#/$2&3/2%(+,0&32(A/+,+'/;&a(-#&'$2'0/%&-,=/&-#/$2&-#/)/%&
42()&T$/2=/1,,2.U%&.$44/2/+-$,-/.&'(+'/3-%&(4&0(A/&V&%3,++$+1&3,2/+-,0&0(A/D&/2(-$'&0(A/D&42$/+.%#$3D&
),2$-,0&0(A/D&0(A/&(4&%/04&,+.&-#/&(-#/2&,+.&>/8(+.&./,-#D&,+.&-#/&'(+'()$-,+-&*+./208$+1&-/+%$(+&
-#,-&0(A/&),8&>/&-/)3(2,28&(2&+(-&2/'$32(',-/.;

"#/&,)>$1*(*%&2/4/2/+'/%&(4&-#/&/C#$>$-$(+&-$-0/D&-(&-#/&3#$0(%(3#/2U%&(>B/'-%&,+.&-(&#$%&-/C-%D&*+$-/.&
,+.&%/3,2,-/.&>8&,&'()),&(+08D&)$22(2&-#/&>,%$'&12,)),2&(4&%*>B/'-&,+.&(>B/'-&(4&-#/&/C#$>$-$(+;

"(&%()/&/C-/+-&-#/&0/,3&42()&-#/&T$/2=/1,,2.&(>B/'-%&-(&#$%&>$(12,3#8&,+.&-(&-#/&3#$0(%(3#$',0&
'(+-/+-&$%&,&0/,3&(4&4,$-#;&M2&,+&,'-&(4&4$'-$(+;&"#/&B*C-,3(%$-$(+&(4&),-/2$,0&(>B/'-&,+.&-/C-&(>B/'-%&$%&
+(-&,0<,8%&>,%/.&(+&%3/'$4$'&,*-(>$(12,3#$',0&(2&>$(12,3#$',0&4,'-%D&,+.&(+08&%()/&(4&-#/&(>B/'-%&
,2/&'0/,208&32(A/+,+'/.&(2&',-#/C/.&,%&(>B/'-%&(4&0(A/D&(2&0(A/U%&(>B/'-%;&P+&-#/&'(+-/)3(2,28&'$2'0/D&
#(</A/2D&-#/&%3/'$4$'&)/,+$+1&',22$/.&>8&/,'#&(>B/'-&$%&/C30$'$-D&,%&+,22,-/.&>8&$-%&(<+/2;

P+&)*%/(0(1$',0&-/2)%&-#$%&/C#$>$-$(+&),2=%&,&'#,+1/&$+&-#/&%-,-*%&(4&-#/&(>B/'-D&,%&-/C-&$%&1$A/+&
%-,-*%&,%&(>B/'-%;&H%&-#/&3/2%(+,0D&-#/&R,*-(S&>$(12,3#$',0&$%&1$A/+&32$),'8;&H%&(>B/'-%&42()&
'(+-/)3(2,28D&/A/28.,8&0$4/&,2/&2/%3(+.$+1&-(&-#/&+,-$(+,0D&$'(+&3#$0(%(3#/2;&H+.&+(-&0/,%-&,%D&$+&-#/&
+/<&'(00/'-$+1&3,2,.$1)D&,*.$/+'/%&>/'()/&%3/,=$+1&%*>B/'-%D&<#(&2/1$%-/2D&.('*)/+-D&,+.&+,22,-/&
-#/&%8)>(0$'&(>B/'-%&-#/8&.(+,-/&-(&-#/&/C#$>$-$(+&,+.&%/0/'-&4(2&-#/&)*%/*)&'(00/'-$(+;

H00&-/C-D&$),1/%&,+.&$+4(2),-$(+&$+&-#/&/C#$>$-$(+&,2/&-2,+%)$--/.&.$1$-,008;&"#/&'(+-/)3(2,28&'$2'0/&$%&
$+-/2,'-$A/D&,00(<$+1&'())/+-$+1&,+.&,&<$./2&.$,0(1*/D&$+&-#/&/C#$>$-$(+&,%&</00&,%&A$,&-#/&)*%/*)&
#()/3,1/;

"N0

N#''#$T6376"9E&G$2/'-(2&(4&-#/&6*%/*)&(4&7(3/+#,1/+;&I#/&<,%&,&K(*+.$+1&G$2/'-(2&(4&-#/&
c()/+U%&6*%/*)&(4&G/+),2=D&G$2/'-(2&(4&LC#$>$-$(+%&,+.&F*>0$'&F2(12,))/%&,-&-#/&\,-$(+,0&
6*%/*)&(4&G/+),2=D&K(*+.$+1&G$2/'-(2&(4&-#/&6*%/*)&(4&c(20.&7*0-*2/%&$+&I</./+D&,+.D&)(%-&
2/'/+-08D&G$2/'-(2&LC3/2$/+'/&,-&"/&F,3,&"(+1,2/<,&\,-$(+,0&6*%/*)&(4&\/<&m/,0,+.;

F*>0$',-$(+%&$+'0*./E&W$A$+1&L+-$-$/%D&$+&"#/&\,-$A/&J+$A/2%/&,+.&6*%/*)%&$+&-#/&?!%-&7/+-*28E&"#/&
I$1+$4$',+'/&(4&-#/&\,-$(+,0&6*%/*)&(4&-#/&H)/2$',+&P+.$,+D&JIHD&?@@Yk&"#/&P+'0*./.&M-#/2&V&-#/&
MC8)(2(+&(4&7(+-/)3(2,28&L-#+(12,3#$'&6*%/*)%zD&$+&:(*2+,0&(4&H+-#2(3(0(18&,+.&7*0-*2/D&
9*%%$,D&?@@Zk&L$+&4(2-<t#2/+./2&F2(N/%%&./2&H*%%|#+*+1D&$+&5*)>(0.-&K(2*)&a/20$+D&a/20$+D&?@@dk&
G$%,12//)/+-&6,=/%&J%&I-2(+1zD&$+&7*2,-(2;&"#/&6*%/*)&:(*2+,0D&XD&?@!?;

=CH'*7V4N^N7'#5P3VVN10<'!"#$/6,6(636$637$'"5##$7&..#5#3'$8&'&#+=$O6,4&$WP37&6X=$D#59&3$
W@#5,63(X$637$)#91-*53#$WA*+'569&6X?$P,,#5+&C#$#I4#5&#38#+$637$C&+&'-5+$+'-5('#99&3:$61-*'$
'"#&5$46'"$&3+&7#$5#69$637$'"#$C&5'*69$4968#+='#X-$M+%E!;9

"#$%&3,3/2&./%'2$>/%&-#/&2/0,-$(+%#$3&>/-<//+&-#/&9,),8,+,&,+.&'$-$/%D&,+.&<$-#&-#/&$)30$',-$(+%&(4&
-#,-&2/0,-$(+%#$3&4(2&-#/&#$%-(28&,+.&4*-*2/&(4&)*%/*)%;

"#/&9,),8,+,&$%&,+&,+'$/+-&5$+.*&)8-#(0(18E&#(<&-#$%&,+'$/+-&%-(28&42()&P+.$,&',+&>/&3,2-&(4&
.$44/2/+-&A$%$-(2%&+,22,-$A/%&,+.&$+-/232/-,-$(+&32('/%%/%&$+%$./&3(%-)(./2+&)*%/*)%&,+.&'$-$/%D&,%&
a/20$+&,+.&6/0>(*2+/z

5(<&.(&A$%$-(2%&),=/&%/+%/&(4&(+/&/C3/2$/+'/&'()>$+$+1&-#/&2/,0&3,-#&$+%$./&,&)(./2+&'$-8&,+.&-#/&
)*%/*)&,+.&-#/&A$2-*,0&3,-#&$+&-$)/&,+.&%3,'/&$+&,+(-#/2&'$-8z

"#/&3,3/2&<$00&32/%/+-%&3,--/2+%&/)/21$+1&42()&,&Q*,0$-,-$A/&%-*.8&.(+/&$+&a/20$+&,+.&6/0>(*2+/&
,>(*-&-#/&$))/2%$A/&/+A$2(+)/+-&FWH7L^5,)3$;&"#$%&32(B/'-D&./%$1+/.&>8&I,2,#&T/+./2.$+/&,+.&
:/442/8&I#,<&$+&?@@e&,+.&$+'0*./.&$+&.$44/2/+-&/C#$>$-$(+%&,2(*+.&-#/&<(20.%D&$%&,&3$A(-,0&'*0-*2,0&
#/2$-,1/&$))/2%$A/&/C3/2$/+'/&A$%*,0$N$+1&30,'/%&,+.&./$-$/%&42()&-#/&9,),8,+,&)8-#(0(18&,+.&
5,)3$;&FWH7L^5,)3$&>/',)/&42()&?@!?&3,2-&(4&,&3/2),+/+-&/C#$>$-$(+&$+&,&+/<&)*%/*)&$+&P+.$,;&
"#/&32(B/'-%&'()>$+/%&Oe@&./12//%&3#(-(12,3#$'&3,+(2,),%&,+.&OG&'()3*-/2&12,3#$'&,+$),-$(+%D&
-(&'2/,-/&<#,-&./%$1+/2%&./4$+/.&,%&h,*1)/+-/.&3,+(2,),%i&(4&5,)3$D&,&'$-8&$+&I(*-#/2+&3,2-&(4&
P+.$,&,+.&(+/&(4&-#/&J\LI7M&c(20.&#/2$-,1/&%$-/;



[

"#/&3,3/2%&<$00&4('*%&(+&-#/&$+-/232/-,-$(+&32('/%%&(4&-#2//&A$%$-(2%&,%&-#2//&',%/%D&-(&%#(<&$+&./3-#&
#(<&-#/8&*%/.&-#$%&,+'$/+-&%-(28&$+%$./&-#/$2&3/2%(+,0&+,22,-$A/&,>(*-&-#/&A$%$-&,+.&-#/&3,-#&$+%$./&
-#/&'$-8D&*%$+1&,0%(&-#/$2&'2/,-$A$-8D&-#/$2&)/)(28&,+.&-#/$2&$),1$+,-$(+;&P+&'(+'0*%$(+D&-#/&3,3/2&<$00&
%*)),2$N/&#(<&-#(%/&32('/%%/%&',+&4(%-/2&%('$,0&'#,+1/&,+.&A$%$-(2&/+1,1/)/+-&<$-#&-#/&)*%/*)D&
<$-#&-#/$2&'())*+$-8&,+.&(-#/2&'())*+$-$/%&$+%$./&-#/&'$-$/%&,+.&$+&1/+/2,0&-#/&'$-8;

"N0

Q6'5&K&6$T8"#''&3-E&F#G&%-*./+-&,-&"L7^W,>D&J+$A/2%$-8&(4&W*1,+(D&I<$-N/20,+.;&I#/&$%&.($+1&
2/%/,2'#&$+&./%$1+D&'*0-*2,0&.$A/2%$-8&,+.&)*0-$)/.$,&$+&)*%/*)%;&H4-/2&,&6,%-/2%&$+&G/%$1+D&
6*0-$)/.$,&,+.&g$%*,0&7())*+$',-$(+&,-&F(0$-/'+$'(&$+&6$0,+D&%#/&<(2=/.&,%&)*0-$)/.$,&./%$1+/2&
$+&6$0,+&,+.&F,2$%&,+.&-,*1#-&,-&\HaHD&$+&6$0,+;&I#/&<,%&,&6'W*#,+&F2(12,))/&K/00(<&$+&
?@@@D&J+$A/2%$-8&(4&"(2(+-(D&,+&/W/,2+$+1&'(+%*0-,+-&4(2&-#/&L*2(3/,+&\/-<(2=&L9P7&RL*2(3/,+&
9/%(*2'/%&4(2&P+-/2'*0-*2,0&7())*+$',-$(+SD&,+.&%#/&<,%&$+A(0A/.&,%&,&12,3#$'&./%$1+/2&,+.&
$+%-2*'-$(+,0&./%$1+/2&$+&!?&/W/,2+$+1&32(B/'-%&%*33(2-/.&>8&-#/&I<$%%&g$2-*,0&7,)3*%&$+&
I<$-N/20,+.;&H%&4$0)),=/2D&%-(28-/00/2&,+.&3#(-(12,3#/2D&%#/&#,%&3,2-$'$3,-/.&$+&%/A/2,0&4$0)&4/%-$A,0%&
,+.&/C#$>$-$(+%&$+&P-,08&RFMWP;./%$1+D&"2$/++,0/D&6$0,+D&!dddk&P+-/2+,-$(+,0&F#(-(12,3#8&H<,2.&
g$,11$(&$+&a,%$0$',-,D&-2,A/00$+1&/C#$>$-$(+&?@@e&,+.&?@@Zk&F(-/+N,&K$0)&K/%-$A,0D&F(-/+N,D&?@@ek&
b(*+1&6(A$/&K/%-$A,0D&F(-/+N,&?@@Z&,+.&?@@dk&,+.&-#/&W*',+$,&K$0)&K/%-$A,0D&F$%-$''$D&?@@e&,+.&
?@!@S;&I#/&#,%&>//+&g$%$-$+1&I'#(0,2&,-&-#/&G/3,2-)/+-&(4&P+4(2),-$(+&I-*.$/%&,+.&P+-/2,'-$A/&
6/.$,&RP\KP6SD&J+$A/2%$-8&(4&",)3/2/D&-#/&$7$+/),&7/+-/2D&J+$A/2%$-8&(4&\/<&I(*-#&c,0/%&RJ\IcSD&
I8.+/8D&-#/&P))$12,-$(+&6*%/*)D&6/0>(*2+/D&,+.&-#/&I'#((0&(4&6*%/*)&I-*.$/%D&J+$A/2%$-8&(4&
W/$'/%-/2D&%*33(2-/.&>8&,&12,+-&42()&-#/&I<$%%&\,-$(+,0&I'$/+'/&K(*+.,-$(+;

==H'#e40KV7'#5P43IK<$!"#$7&:&'69$#I"&1&'&-3$-3$&,4-5'63'$1--B+$-.$'"#$25&'#5$!"-,6+$D#53"657$
&3$'"#$)*+#*,$-.$O6C6336='!A#$%-!

"#/&4('*%&(4&-#/&32(B/'-&$%&-#/&$./,&(4&,&>$0,-/2,0&'*0-*2,0&/C'#,+1/&(4&-#/&0$-/2,28&#/2$-,1/&(4&-#/&-<(&
'(*+-2$/%;&7*0-*2,0&/C'#,+1/&#,%&,+&$)3(2-,+-&%('$,0&4*+'-$(+&,+.&',+&1$A/&$+%$1#-%&$+-(&-#/&4(2)/2&
3(0$-$',0&,+.&'*0-*2,0&2/0,-$(+%;&H%&2/%*0-&(4&.$%'*%%$(+%&>/-<//+&-#/&"#(),%&a/2+#,2.&K(*+.,-$(+D&
-#/&P+-/2+,-$(+,0&"#(),%&a/2+#,2.&I('$/-8D&-#/&H*%-2$,+&6$+$%-28&(4&4(2/$1+&,44,$2%D&-#/&7*>,+&
L)>,%%8&$+&g$/++,D&,+.&I}2(0-,&I'#2/.0&42()&-#/&H*%-2$,+&6$+$%-28&(4&/.*',-$(+D&H2-&,+.&7*0-*2/D&
4(00(<$+1&$./,%&4(2&-#/&4$2%-&32/%/+-,-$(+&(4&-#/&H*%-2$,+&<2$-/2&a/2+#,2.&<(*0.&>/&32/%/+-/.;

"#/&32(B/'-&$%&,&),--/2&(4&.$44/2/+-&0/A/0%;&"#/2/&,2/&-#2//&),$+&3($+-%E

!S&F#(-(12,3#8^LC#$>$-$(+&,>(*-&"#(),%&a/2+#,2.D&<$-#&3$'-*2/%&'()$+1&42()&#$%&/%-,-/&R"#(),%&
a/2+#,2.&F2$A,-/&K(*+.,-$(+S;7()30/-$(+^&F2(12,))/E&4$0)&(4&K/228&9,.,C&&hG/2&P-,0$/+/2iD&%/A/2,0&
A$./(%D&$+-/2A$/<%&(4&a/2+#,2.&,+.&<$-#&-#/&<2$-/2&RGgGS&,+.&,&.('*)/+-,28&2/3(2-&,>(*-&-#/&#(*%/&
(4&"#(),%&a/2+#,2.&RI}2(0-,&I'#2/.0SD&M#0%.(24;

?S&&F2/%/+-,-$(+&(4&"#(),%&a/2+#,2.%&<(2=&hc$--1/+%-/$+~%&\/44/i&RI3,+$%#&-2,+%0,-$(+S&,-&5,A,+,&
P+-/2+,-$(+,0&a((=&K,$2&?@!X&V"#(),%&a/2+#,2.&�Pg&K/2$,&./0&W$>2(&./&0,&5,>,+,&9I;&OY!l?@!X;&
c$-#&-#/&3/2)$%%$(+&(4&-#/&I*#2=,)3&g/20,1&-#$%&<(2=&(4&"#(),%&a/2+#,2.&',+&>/&3*>0$%#/.&$+&-#/&
I3,+$%#&0,+1*,1/&>8&hH2-/&8&W$-/2,-*2,iD&P+%-$-*-(&7*>,+(&./0&W$>2(;

OS&a$0,-/2,0&K2,)/<(2=&F2(12,))/&>/-<//+&-#/&J+$A/2%$-8&(4&5,A,+,&R7s-/.2,&5*)>(0.-D&F2(4;&
G2;&PAs+&6Ä+(NS&,+.&-#/&J+$A/2%$-8&(4&I,0N>*21&Rf/2),+&I-*.$/%SD&H2'#$A/&(4&W$-/2,-*2/&I,0N>*21&
RG$2/'-(2&G2;&6,+42/.&6$--/2),8/2S;&7(00,>(2,-$(+&<$-#&-#/&%-*./+-%D&%*%-,$+,>0/&'*0-*2,0&/C'#,+1/;&
W/'-*2/%&>8&'(+-/)3(2,28&,*-#(2%;

W(',-$(+E&7/+-2(&./&H2-/&7(+-/)3(2s+/(&c$42/.(&W,);&M21,+$N/2&(4&-#/&5,A,+,&a$/++$,0;

"N0'

TY5-9'6$T8"5#79E&!d[d&.('-(2,-/&RF2()(-$(+&G2;&3#$0;S&^&F#$0(%(3#8D&W$-/2,-*2/D&H2-&#$%-(28l&J+$A/2%$-8&
(4&g$/++,;&!d[dld@&F(%-12,.*,-/&I-*.$/%E&7*0-*2,0&6,+,1/)/+-l&J+$A/2%$-8&6*%$'&,+.&F/24(2)$+1&
H2-D&J+$A/2%$-8&(4&g$/++,;&P+-/2+,-$(+,0&7(+12/%%/%&R,'-$A/&3,2-$'$3,-$(+SD&7*2,-(2&(4&P+-/2+,-$(+,0&
/C#$>$-$(+%;&!d[[^d@&a/0A/./2/&g$/++,D&!dd@^&d?&G$2/'-(2&(4&-#/&7,-#/.2,0&,+.&G$('/%,+&6*%/*)D&
g$/++,&R6/)>/2&(4&P7M6SD&!dd?&V&?@@Z&H*%-2$,+&K/./2,0&M44$'/&4(2&-#/&7,2/&(4&6(+*)/+-%&,+.&-#/&
',2/&(4&-#/&)(A,>0/&7*0-*2,0&5/2$-,1/;&&"#/2/&%$+'/&!dd?&5/,.&(4&-#/&G/3,2-)/+-&(4&6*%/*)&,+.&
W$>2,28;!ddZ&6/)>/2&(4&P7W6;&I$+'/&?@@[&K/./2,0&6$+$%-28&4(2&L.*',-$(+D&-#/&H2-%&,+.&7*0-*2/;



d

E+&$A%+#'Z'$G+/+'>O'/RS3R8S'f83804U'g'5437VNTNVUh'i'

S05N7K'5P7163

=H'#RS7113'!117<'>#,#3'&6$637$*5163$+-8&#'($0$6$465'&8&46'&C#$45-G#8'$-.$'"#$T'67',*+#*,='
B+%/!;F

"#/&hG/*-%'#/&Å2N-/>0,--i&-$-0/.&?@!?&h!!Y&)$00$(+&3/(30/&<$-#&./)/+-$,&*+-$0&?@Y@&<(20.<$./i;&?Ç&
(4&-#/&$+#,>$-,+-%&(4&-#/&'$-8&(4&Gw%%/0.(24&,2/&,'-*,008&0$A$+1&$+&-#/&%-,-/&(4&./)/+-$,;&"#/&),$+&
Q*/%-$(+E&5(<&<$00&-#/&'$-8&./A/0(3&$+&-#/&'(+-/C-&(4&./)(12,3#$',0&'#,+1/z&"#/&I-,.-)*%/*)&
(44/2%&-#$%&30,-4(2)&4(2&3,2-$'$3,-$(+&$+&-#/&-2,+%4(2),-$(+&(4&*2>,+&32('/%%/%;&
I$+'/&?@@[&-#/&I-,.-)*%/*)&(21,+$N/%&3,2-$'$3,-(2$,0&32(B/'-%&,>(*-&./)(12,3#$',0&'#,+1/&$+&
*2>,+&%('$/-8&,%&-#/2/&,2/&/C#$>$-$(+%D&<(2=%#(3%&,+.&0/'-*2/%;&"#/%/&32(B/'-%&./,0&)(2/&(2&0/%%&
<$-#&-#/&2/0,-$(+%#$3&>/-<//+&1/+/2,-$(+%&,+.&'*0-*2/%&$+&-#/&%('$(0(1$',0&'$-8&'0$),-/;

G$%'*%%$+1&-#/&'$-$/%&'#,00/+1/D&-#/&-/,)&(4&-#/&I-,.-)*%/*)&<(2=%&-(1/-#/2&<$-#&-#/&3,2-&(4&
'$-$N/+%D&<#(&,2/&'(+%$./2/.&-(&4(2)&-#/&),B(2$-8&$+&-#/&4*-*2/&-$)/E&/0./2&3/(30/&*3&42()&e@&8/,2%;&
6(%-&(4&-#/)&,2/&<(2=$+1&,%&%(&',00/.&=/8<(2=/2%&,-&-#/&T/8<(2=&H',./)8&$+&-#/&I-,.-)*%/*);&
f/2#,2.&6,--#t*%D&-#/&.$2/'-(2&(4&-#/&T/8<(2=&H',./)8D&$+$-$,-/.&,&'((3/2,-$(+&32(B/'-&>/-<//+&-#/&
3,2-+/2%&I-,.-)*%/*)D&T/8<(2=&H',./)8&,+.&G$,=(+$/&Gw%%/0.(24&$+&?@!@D&<#$'#&%-$00&./A/0(3%;&
"#/&+,)/&(4&-#/&32(B/'-&$%&ha$(12,3#8&(4&-#/&'$-8i;&"#$%&,'-$A$-8&$%&%(&$)3(2-,+-&-#,-&$-&'(A/2%&$-%&(<+&
'#,3-/2&$+&-#/&32(12,))/&3*>0$',-$(+&(4&-#/&I-,.-)*%/*)&,+.&(+&-#/&)*%/*)%&</>%$-/;&

I$+'/&-#2//&8/,2%&+(<&,0%(&3/(30/&<#(&#,A/&./)/+-$,&'()/&-(&-#/&I-,.-)*%/*)&2/1*0,208&,+.&
3,2-$'$3,-/&$+&-#/&)*%/(0(1$',0&<(2=;&"#/8&%-,2-/.&<$-#&-(*2%&-#2(*1#&-#/&'(00/'-$(+%D&.$%'*%%$(+&<$-#&
-#/&%-,44&,>(*-&-#/&'$-8&#$%-(28&,+.&$-%&,2-/4,'-%&,+.&'(+-$+*/&>8&),=$+1&-#/$2&(<+&(>B/'-%;&"#/8&,2/&
-/00$+1&+(<&-#/$2&(<+&#$%-(28&,&%(^',00/.&h$++/2&>$(12,3#8i;&H00&-#/%/&,2-/4,'-%&,+.&$+-/2A$/<%&(4&-#/&
32(B/'-&<$00&>/&/C3(%/.&,+.&$+-/12,-/.&$+&-#/&I-,.-)*%/*)%&'(00/'-$(+%;&"#/&+/C-&32(B/'-&%-/3&$%&-(&
<(2=&-(1/-#/2&<$-#&,2'#$-/'-%D&'$-8&30,+/2%&,+.&./%$1+/2%;&"#/&1(,0&$%&-(&),=/&-#/%/&'$-$N/+%&,0%(&
3,2-&(4&30,++$+1D&,2'#$-/'-*2/&,+.&./%$1+&(4&-#/&'$-8&%('$/-8;&"(&32(4$-&42()&-#/$2&/C3/2$/+'/%&(4&-#/$2&
'$-8&)/,+%&>/$+1&</00&32/3,2/.&4(2&-#/&8/,2&?@Y@;&&&

"N0

>5?$T*+633#$A336E&7H6M7&>(,2.&)/)>/2&4(2&-#/&-/2)&?@!@^?@!O;&I#/&%-*.$/.&#$%-(28&(4&,2-D&
,2'#,/(0(18D&,+.&K2/+'#&,-&:(#,++/%^f*-/+>/21^J+$A/2%$-t-&6,$+N&Rf/2),+8S;&a/-<//+&!d[d^
!dd!D&%#/&<,%&7*2,-(2&,-&6*%/*)&6(2%>2($'#&W/A/2=*%/+&Rf/2),+8S;&K2()&!dd?&-(&!ddYD&%#/&
<,%&G$2/'-(2&(4&I-t.-$%'#/&T*+%-%,))0*+1/+&7#/)+$-N&Rf/2),+8S;&a/-<//+&!ddY^!dddD&%#/&
<,%&G$2/'-(2&(4&6*%/*)&6(2%>2($'#&W/A/2=*%/+&,+.&>/-<//+&!ddd^?@@O&G$2/'-(2&(4&6*%/*)&4w2&
H+1/<,+.-/&T*+%-&T|0+&Rf/2),+8S;&I$+'/&I/3-/)>/2&?@@O&%#/&#,%&>//+&G$2/'-(2&(4&I-,.-)*%/*)&
W,+./%#,*3-%-,.-&Gw%%/0.(24&Rf/2),+8S;&5/2&4$/0.&(4&,'-$A$-8&$+'0*./%D&/C#$>$-$(+%D&3*>0$',-$(+%D&
0/'-*2$+1&$+&-#/&4$/0.&(4&'$-8D&,2-D&,2'#$-/'-*2/D&./%$1+D&,+.&4,%#$(+;

>H'%0S7'/74N7'"74W0^7'I3'!47jk0<')*+#*,$-.$T-*37$637$P,6:#='"%!M-E

"#/&6*%/*)&(4&P),1/&,+.&I(*+.&(4&9$(&./&:,+/$2(&#,%&X[&8/,2%&,+.&$-&<$00&(3/+&,&+/<&)(./2+&
,+.&'2/,-$A/&>*$0.$+1&,-&7(3,',>,+,&a/,'#&+/C-&8/,2;&P-&$%&,&3$(+//2&$+%-$-*-$(+&$+&-#/&<(20.&4(2&$-&
'/0/>2,-/%&-#/&)/)(28&(4&a2,N$0$,+&*2>,+&'*0-*2/&,+.&'2/,-$A/&$+.*%-28&-#2(*1#&32/'$(*%&'(00/'-$(+%&
(4&-#/&)(%-&$)3(2-,+-&4$1*2/%&(4&a2,N$0$,+&)*%$'D&3#(-(12,3#&,+.&(0.&'$+/),&'(+'/2+$+1&9$(;

P-%&3*23(%/&$%&-(&32/%/2A/&,+.&.$44*%/&'*0-*2,0&)/)(28&(4&a2,N$0D&/)3#,%$N$+1&)*%$'&,+.&$),1/;&P-&
'(*+-%&*3(+&OY@&-#(*%,+.&.('*)/+-%&42()&?X&'(00/'-$(+%&$+'0*.$+1&3#(-(12,3#D&2/'(2.%D&-,3/%D&
A$./(%D&4$0)%D&082$'%D&3,2-$-*2/D&)*%$',0&$+%-2*)/+-%D&.2/%%D&B/</0%D&0/--/2%&,+.&,&A,2$/-8&(4&-/C-%;

"#/&6*%/*)&,0%(&32(.*'/%&$-%&(<+&'(00/'-$(+&-#2(*1#&,+&(2,0&#$%-(28&32(B/'-&-#,-&#,%&)(2/&-#,+&(+/&
-#(*%,+.&$+-/2A$/<%&<$-#&-#/&)(%-&$)3(2-,+-&a2,N$0$,+&,2-$%-%D&'()3(%/2%&,+.&$+-/00/'-*,0%;&"#/&6PI&
(4&9$(&$+40*/+'/.&-#/&'2/,-$(+&(4&?Z&%$)$0,2&)*%/*)%&,00&(A/2&a2,N$0;

"#/&6*%/*)&(4&P),1/&,+.&I(*+.&<$00&(3/+&,&+/<&>*$0.$+1&(4&!@&@@@&)?&,-&7(3,',>,+,&a/,'#&
-#,-&<$00&32/%/+-&3/2),+/+-&,+.&-/)3(2,28&/C#$>$-$(+&%3,'/%&<$-#&#$1#&-/'#+(0(18&,+.&$+-/2,'-$(+&
<$-#&-#/&3*>0$';&P-&<$00&(44/2&-#/&A$%$-,+-&,&32()/+,./&-#2(*1#&-#/&'*0-*2,0&)/)(28&(4&9$(&'(+'/2+$+1&



!@

.$44/2/+-&-#/)/%&%*'#&,%&#*)(*2D&*2>,+&3(0$-$',0&,+.&,/%-#/-$'&2/,'-$(+D&',2+$A,0D&)*%$',0&1/+./2%&
%*'#&,%&%,)>,D&'#(2(D&>(%%,&+(A,D&2,.$(D&-/0/A$%$(+D&-#/&#$%-(28&(4&7,2)/)&6$2,+.,D&'$+/),&,+.&
3#(-(12,3#&'(+'/2+$+1&9$(&./&:,+/$2(;

P-&<$00&,0%(&=//3&$-%&),$+&3*23(%/&(4&2/%/,2'#&<$-#&,&%3/'$,0&0$>2,28&<$-#&,00&-#/&.('*)/+-%&.$1$-,0$N/.;&
"#/&6*%/*)&<$00&#,A/&,&%-2(+1&/.*',-$(+,0&32(12,))/&%3/'$,008&./A(-/.&-(&%('$,0&$+'0*%$(+;&P-&<$00&
,0%(&#,A/&,&-(*2$%-$'&32(B/'-;&68&32/%/+-,-$(+&<$00&'(*+-&*3(+&,&d^)$+*-/&,+$),-$(+&4$0);

"N0

/-+6$)65&6$D651-K6$7#$A56ZG-E&F#.&$+&5$%-(28D&:(#+&5(3=$+%&J+$A/2%$-8k&6,%-/2D&J+$A/2%$-8&
(4&F,2$%&�&V&\,+-/22/;&I#/&$%&,*-#(2&(4&-#/&>((=%&M&>,-$%)(&.(&-2,>,0#(;&n"#/&a,3-$%)&(4&c(2=o&
7$A$0$N,qx(&a2,%$0/$2,D&!d[?k&,+.&H&A(',qx(&.(&32,N/2E&,&'$.,./&/&,&4,)y0$,&+(&9$(&./&:,+/$2(&
2/3*>0$',+(;&n"#/&7,00$+1&4(2&F0/,%*2/E&'$-8&,+.&4,)$08&$+&-#/&2/3*>0$',+&9$(&./&:,+/$2(o&L.$-(2,&
9(''(D&!ddO;&I#/&<,%&'((2.$+,-(2&(4&M&$)3/2,.(2&.,%&$.u$,%E&f$0>/2-(&K2/82/&/)&Q*/%-x(;&n"#/&
L)3/2(2&(4&P./,%E&f$0>/2-(&K2/82/&$+&Q*/%-$(+o&L.;&"(3>((=%D&?@@!;&5/,.&(4&-#/&5$%-(28&I/'-(2&
R!d[?^dOS&,+.&LC/'*-$A/&G$2/'-(2&R!ddY^ddS&(4&-#/&K*+.,qx(&7,%,&./&9*$&a,2>(%,&nK(*+.,-$(+&(4&
9*$&a,2>(%,U%&5(*%/o&,-&-#/&6$+$%-28&(4&7*0-*2/;&I#/&$%&2/%/,2'#/2&,-&7FGM7D&$+&-#/&PJFL9:D&,+.&
5$%-(28&-/,'#/2&(4&FJ7^9:;&7(+%*0-,+-&$+&-#/&9(>/2-(&6,2$+#(&K(*+.,-$(+D&f0(>(&"gD&G$2/'-(2&(4&
-#/&J+$A/2%$.,./&7,+.$.(&6/+./%D&,+.&7*0-*2,0&7((2.$+,-(2&(4&-#/&a((=&a$/++$,0&(4&9$(&./&:,+/$2(&
R!ddd^?@@ZS;&I#/&$%&'(^,*-#(2&(4&-#/&)*%$',0&%#(<%&I,%%,2$',+.(E&L&(&9$(&$+A/+-(*&,&),2'#$+#,D&
,+.&É&'()&/%%/&Q*/&/*&A(*;&P%&F2/%$./+-&(4&-#/&6*%/*&.,&P),1/)&/&.(&I()&.(&9$(&./&:,+/$2(&
n6*%/*)&(4&P),1/&,+.&I(*+.&(4&9$(&./&:,+/$2(o&%$+'/&?@@Z;

DH'ERN^'G314NlR3'!H'B745N7<')*+#*,$P3'#5C#3'&-3$&3$*5163$+468#E$"&+'-5(=$8*9'*5#$637$
8&'&K#3+"&4='"%!M-E

a/-<//+&?@@O&,+.&?@@dD&-#/&5$%-(28&6*%/*)&H>$0$(&a,22/-(&R65HaSD&,-&a/0(&5(2$N(+-/D&4(2)*0,-/.&
,&'(00/'-$(+%&3(0$'8&./.$',-/.&-(&$+'2/,%/&-#/&2,+1/&(4&(>B/'-%&-(&>/&'()32/#/+./.&,%&)*%/*)&
,2-/4,'-%;&7(+%$./2$+1&-#/&*2>,+&%3,'/&,%&)/)(28&)/.$*)D&-#/&)*%/*)&32()(-/.&<#,-&P&',00&
h)*%/*)&$+-/2A/+-$(+%iD&>8&<#$'#&-#/&#$%-(28&(4&'$-8&30,'/%&<,%&+,22,-/.&-#2(*1#&3,+/0%&0(',-/.&
$+&.$%30,8&',%/%&),./&(4&%-//0&,+.&10,%%&,>(A/&,&'(+'2/-/&>,%/D&./%$1+/.&-(&$+-/12,-/&R,+.&
'())*+$',-/&<$-#S&-#/&'#(%/+&30,'/;&H..2/%%$+1&#/2/&3,2-$'*0,208&-#/&0,%-&(4&-#/%/&32(B/'-%D&P&<$00&
'(+%$./2&-#/&/C3/2$/+'/&(4&)*%/,0$%,-$(+&(4&-#/&30,'/D&,&3,2-$'*0,2&12,+1/&-#,-&<(*0.&>/&'0,$)/.&>8&
2/%$./+-%&-(&>/'()/&,&)*+$'$3,0&3,2=&,+.&2/'/$A/&,&'*0-*2,0&'/+-2/;&72(%%$+1&),-/2$,0&(>-,$+/.&$+&
4$/0.&%-*.$/%&<$-#&,2'#$A/&2/%/,2'#D&'(+-2,%-$+1&/A/28.,8&0$4/&,+.&(44$'$,0&2/'(2.%D&-#/&%*2A/8&2/%*0-/.&
$+&,+&/C#$>$-$(+&-#,-&,..2/%%/%&-#/&'(+4$1*2,-$(+&(4&-#/&30,'/&$+&$-%&.8+,)$'%&,+.&'()30/C$-8D&
,%&,+&,2/,&.$%3*-/.&>8&.$44/2/+-&,'-(2%&$+&.$44/2/+-&#$%-(2$',0&'(+-/C-%D&%#(<$+1&.$)/+%$(+%&(4&
*2>,+&/C3/2$/+'/&#$-#/2-(&+/10/'-/.;&"#/&4$/0.&)/-#(.(0(18&./A/0(3/.&>8&-#/&-/,)&'((2.$+,-/.&
>8&)/&%//=%&-(&2/'(1+$N/&-#/&2(0/&(4&-#/&'$-$N/+&$+&-#/&),=$+1&(4&'$-8U%&#$%-(28D&,+.&'(+%/Q*/+-08&
-#/&32(.*'-$(+&(4&%('$,0&)/)(28D&$+&-#,-&$-&1$A/%&$)3(2-,+'/&-(&-#/$2&-/%-$)(+$/%&,+.&32$A,-/&
'(00/'-$(+%&,%&4*+.,)/+-,0&/0/)/+-%&4(2&-#/&'(+'/3-$(+&,+.&./%$1+&(4&-#/&/C#$>$-$(+;&P+&$-%&3,+/0%D&$-&
$+'(23(2,-/%&-#/&)/)(28&(4&/+1,1/)/+-&,+.&3,2-$'$3,-$(+&(4&'$A$0&%('$/-8&$+&(''*38$+1&,+.&),+,1$+1&
(4&3*>0$'&%3,'/;&c#,-&$-%&+,22,-$A/&.$%'*%%/%&$%&-#/&)/,+$+1&(4&-#/&'(00/'-$A/&'(+%-2*'-$(+&(4&-#/&
'$-8&-#2(*1#&,&'2$-$',0&2/,.$+1&(4&$-%&#$%-(28&,+.&#/2$-,1/;&"#2(*1#&-#/&)*%/*)&$+-/2A/+-$(+D&1($+1&
-(&-#/&'$-8D&-#/&)*%/*)&3(%$-$(+%&$-%/04&,%&,&)/.$,-(2&$+&,&32('/%%&(4&./)('2,-$N,-$(+&(4&#$%-(2$',0&
=+(<0/.1/&,>(*-&-#/&'$-8&-#,-&2/'(1+$N/%&$+&$-%&$+#,>$-,+-%&-#/&,>$0$-8&-(&-2,+%4(2)&$-;

"N0

;*&K$O#35&[*#$A?$@658&6E$f2,.*,-$(+D&6,%-/2&,+.&F#.&$+&5$%-(28D&K,'*0-8&(4&F#$0(%(3#8&,+.&
5*),+&I'$/+'/%D&J+$A/2%$.,./&K/./2,0&./&6$+,%&f/2,$%&RJK6fS;&5/&'((2.$+,-/.&-#/&2/%/,2'#&
%/'-(2&(4&-#/&6*%/*&5$%-p2$'(&H>y0$(&a,22/-(&R5$%-(2$',0&6*%/*)&(4&H>y0$(&a,22/-(S&$+&a/0(&5(2$N(+-/D&
6$+,%&f/2,$%D&a2,N$0D&>/-<//+&?@@?&,+.&?@!@;&5/&3,2-$'$3,-/.&$+&-#/&6,%-/2&'(*2%/&$+&P+-/12,-/.&
W,+.%',3/&6,+,1/)/+-&42()&?@!@&-(&?@!?;&5/&$%&,&F2(4/%%(2&,+.&2/%/,2'#/2&$+&L7P^JK6fD&
3,2-$'*0,208&$+&-#/&6*%/(0(18&'(*2%/;&5/&'((2.$+,-/%&-#/&M>%/2A,-(28&(4&6*%/*)%&,+.&$%&,&)/)>/2&
(4&-#/&7/+-2(&./&7(+A/21Ñ+'$,&./&\(A,%&6y.$,%&n7/+-2/&4(2&\/<&6/.$,oD&>(-#&2/%/,2'#&'/+-2/%&,-&
-#/&*+$A/2%$-8&JK6f;&6,$+&2/%/,2'#&0$+/%E&#$%-(28&(4&a2,N$0$,+&3(3*0,2&)*%$'D&#/2$-,1/&,+.&)/)(28D&
'*0-*2,0&/C'#,+1/%D&0,+.%',3/%&,+.&'$-$/%;&



!!

\H':0SPR7'B04871<'>-23$1($'"#$5&C#5$2"#5#$'"#$7#67$,#3$:-E$,*+#*,+$&3$A368-+'&6$&3$
8"63:&3:$'&,#+='A#!

H+,'(%-$,&$+&c,%#$+1-(+D&G;7;&#,%&0(+1&>//+&3(2-2,8/.&$+&0$-/2,-*2/D&4$0)&,+.&)/.$,&,%&,&3((2D&
*+%,4/D&.$%/+42,+'#$%/.&H42$',+^H)/2$',+&+/$1#>(*2#((.&(+&-#/&),21$+%&-#/&J+$-/.&I-,-/%&',3$-(0;&
"#/&+/$1#>(*2#((.%&%/3,2,-/.&-(&-#/&/,%-&(4&-#/&H+,'(%-$,&2$A/2&#,A/&>//+&3,$+-/.&,%&,&)(+(0$-#$'&
%3,'/&(4&./%3/2,-$(+&,+.&'2$)/&-#,-&.(&+(-&2/40/'-&-#/&#$%-(2$/%D&1/(12,3#$/%&(2&2/,0$-$/%&(4&-#/&
3/(30/&<#(&0$A/&-#/2/;&"#$%&3,3/2&/C,)$+/%&-#/&2(0/&(4&'*0-*2,0&#/2$-,1/&(21,+$N,-$(+%&,'2(%%&
'(22/%3(+.$+1&3/2$(.%&$+&)/.$,-$+1&./)(12,3#$'&,+.&/'(+()$'&'#,+1/&$+&-#/&'())*+$-$/%&/,%-&(4&
-#/&2$A/2;&

"#/&I)$-#%(+$,+&H+,'(%-$,&7())*+$-8&6*%/*)&RH76SD&<,%&'2/,-/.&$+&!deZ&,%&,&2/%3(+%/&-(&
.2,),-$'&./)(12,3#$'&'#,+1/&$+&c,%#$+1-(+D&G;7;&,+.&,&+,%'/+-&/44(2-&>8&-#/&I)$-#%(+$,+&-(&
2/%3(+.&-(&)$+(2$-8&'())*+$-$/%;&L)>2,'/.&,+.&,332(32$,-/.&>8&-#/&2/%$./+-%&(4&H+,'(%-$,&,+.&-#/&
%*22(*+.$+1&+/$1#>(*2#((.%D&-#/&H76&>/',)/&,&%$-/&4(2&32()(-$+1&'())*+$-8&$./+-$-8D&./'0,2$+1&
%#,2/.&#$%-(2$/%D&,+.&'2/,-$+1&-#/&>,%$%&4(2&/C#$>$-$+1&'())*+$-8D&'*0-*2/D&,+.&#$%-(28&$+&,&%3,'/&
3(2-2,8/.&,%&0,'=$+1&'*0-*2,0&#/2$-,1/;

"(.,8D&c,%#$+1-(+&,+.&-#/&+/$1#>(*2#((.%&/,%-&(4&-#/&H+,'(%-$,&9$A/2&,2/&%//$+1&/'(+()$'&,+.&
./)(12,3#$'&'#,+1/&2/)$+$%'/+-&(4&-#/&!de@%;&G/%3$-/&-#/&3(3*0,2&3(2-2,8,0%&(4&hH+,'(%-$,Di&+/<&
2/%$./+-%&,2/&3*2%*$+1&/'(+()$'&./A/0(3)/+-&%$)*0-,+/(*%&-(&,&+/<&'())*+$-8&$./+-$-8&-#2(*1#&
-#/&'2/,-$(+&(4&'*0-*2,0&#/2$-,1/&(21,+$N,-$(+%&,+.&%3,'/%;&"(.,8&-#/&'2/,-$(+&(4&-#/%/&+/<&/,%-&
(4&-#/&2$A/2&,2-%&%3,'/%&%//)%&0,21/08&4('*%/.&(+&-#/&$./,&(4&'*0-*2,0&#/2$-,1/&,%&,+&/'(+()$'&
./A/0(3)/+-&/+1$+/;&M21,+$N/2%&,2/&'(+%'$(*%08&*-$0$N$+1&-#/&,2-%&-(&2/30$',-/&%*''/%%4*0&/'(+()$'&
./A/0(3)/+-&(4&+/$1#>(*2#((.%&,2(*+.&-#/&'$-8;

"#$%&3,3/2&.('*)/+-%&-#/&/'(+()$'&,+.&./)(12,3#$'&#$%-(2$/%&(4&-#/%/&%3,'/%&,%&,&<,8&-(&),3&
-#/&(33(2-*+$-$/%&,+.&/44/'-%&32/%/+-/.&'*0-*2,0&#/2$-,1/&(21,+$N,-$(+%&$+&'())*+$-8&/'(+()$'&
./A/0(3)/+-;&a8&0((=$+1&,-&-#/&./A/0(3)/+-&(4&32(12,))/%&,+.&/C#$>$-$(+%&-#,-&'#,00/+1/&
-#/&3(2-2,8,0&(4&hH+,'(%-$,i&$+&-#/&3*>0$'&+,22,-$A/D&-#$%&3,3/2&/C30(2/%&-#/&2(0/%&(4&'*0-*2/&$+&,&
'())*+$-8U%&4(2),-$(+D&3/23/-*,-$(+&,+.&%/04^$./+-$4$',-$(+;&7()3,2$+1&'#,+1/%&,+.&%-2,-/1$/%&4(2&
'*0-*2,0&#/2$-,1/&32(12,))/%&,'2(%%&1/+/2,-$(+%&-#/&3,3/2&/C,)$+/%&-#/&*%/%&(4&#$%-(28D&#/2$-,1/&
,+.&'*0-*2/&$+&$./+-$48$+1&,&'())*+$-8&>(-#&4(2&$-%&2/%$./+-%&,+.&<$-#$+&-#/&4,>2$'&(4&-#/&'$-8;

"N0

N-+"*6$@-5,63E&7(00/'-$(+%&6,+,1/2&(4&-#/&I)$-#%(+$,+&H+,'(%-$,&7())*+$-8&6*%/*);&5/&
%/2A/%&(+&-#/&I)$-#%(+$,+&7(00/'-$(+%&,+.&G$1$-$N,-$(+&F2(12,))/&,.A$%(28&'())$--//%&,%&</00&
,%&#$%&0(',0&+/$1#>(*2#((.&'$-$N/+U%&,%%('$,-$(+;&5/&#,%&,+&/+.*2$+1&2/%/,2'#&$+-/2/%-&$+&-#/&<,8%&
)*%/*)%&,+.&#/2$-,1/&%$-/%&,2/&*%/.&4(2&'())*+$-8&,+.&/'(+()$'&./A/0(3)/+-&,%&</00&,%&-#/&
2(0/%&-#/%/&3*>0$'&%$-/%&30,8&$+&'())*+$-8&4(2),-$(+&,+.&'(22(>(2,-$(+;&5/&2/'/+-08&<2(-/&a*$0.$+1&
,&\,-$(+E&7#$'=,%,<&6*%/*)%&,+.&-#/&'(+%-2*'-$(+&(4&#$%-(28&,+.&#/2$-,1/&RJ+$A/2%$-8&(4&H0,>,),&
F2/%%D&?@!!S&'(+-2$>*-/.&,&'#,3-/2&-(&6,2%-$+/D&/.;D&\/<&G$2/'-$(+%&$+&6*%/*)&L-#$'%&R9(*-0/.1/D&
?@!?S;

_H'F71N'G3443871<'>&#:-$/&C#56<+$)*+#*,E$!"#$A36"*68699&=$/+[-&(

P&>/0$/A/&-#,-&/A/28(+/&#,%&%//+&(2&#/,2.&,>(*-&G$/1(&9$A/2,&,+.&#$%&4,)(*%&)*2,0&3,$+-$+1%D&>*-&
4/<D&*+4(2-*+,-/08&A/28&4/<D&#,A/&2/,.&,>(*-D&0/-&,0(+/&%//+D&(+/&(4&#$%&)(%-&'#/2$%#/.&<(2=%E&-#/&
H+,#*,',00$&6*%/*);

"#/&>*$0.$+1&#,%&,&0(+1&,+.&$+-/2/%-$+1&%-(28&$+&$-%/04&,0(+1&<$-#&<#(&./%$1+/.&$-D&<#8&<,%&$-&>*$0-&
,+.&-#/&)$%%$(+&$-&<,%&'2/,-/.&4(2;&"#$%&3,3/2&<$00&4('*%&(+&$-%&2/0,-$(+%#$3&<$-#&-#/&'())*+$-8&-#,-&
%*22(*+.%&$-;

a*$0-&$+&-#/&!dY@&,+.&(3/+/.&%/A/2,0&8/,2%&0,-/2D&<$-#&,&3/'*0$,2&,2'#$-/'-*2/D&-#/&)*%/*)&#(*%/%&
,+&$)3(2-,+-&'(00/'-$(+&(4&+/,208&Y@D@@@&3$/'/%&(4&32/#$%3,+$'&,2-&-#,-&>/0(+1/.&-(&G$/1(&9$A/2,D&<#(&
.(+,-/.&$-D&-(1/-#/2&<$-#&(A/2&X@D@@@&%Q*,2/&)/-/2%&(4&0,+.&,+.&-#/&>*$0.$+1&$-%/04D&-(&6/C$'(&,+.&$-%&
3/(30/;

a/$+1&,&./'0,2/.&,+.&,'-$A/&I('$,0$%-&$-&$%&$)3(2-,+-&-(&/+#,+'/&-#/&%('$,0&,332(,'#&-#,-&9$A/2,&#,.&
$+&)$+.&<#/+&./%$1+$+1&<#,-&#/&<$%#/.&-(&>/&,&30,'/&<#/2/&,00&-#/&,2-%&<(*0.&'()/&-(1/-#/2^&,&%(2-&
(4&6/C$',+&f/%,)-=*+%-</2=&,+.&-#/&4,'-&-#,-&#/&<$%#/.&h"#/&F/(30/i&-(&>/+/4$-&42()&$-;



!?

H4-/2&9$A/2,~%&./,-#&$+&!dYZD&-#/&)*%/*)&<,%&,0)(%-&,>,+.(+/.;&K(2-*+,-/08D&(+/&(4&#$%&)(%-&
$)3(2-,+-&,.)$2/2%&%3(+%(2/.&-#/&'()30/-$(+&(4&-#/&>*$0.$+1&,''(2.$+1&-(&-#/&3,$+-/2~%&<$%#/%;&P-&
(44$'$,008&(3/+/.&$-%&.((2%&$+&-#/&!de@%D&>*-&-#/&H+,#*,',00$&0,'=/.&-#/&%-,44&,+.&-#/&>*.1/-&-(&,$)&,-&
9$A/2,~%&),$+&-,21/-^&-(&%/2A/&-#/&'())*+$-8;

"#$%&3,3/2&4('*%/%&(+&-#/&(+^1($+1&32(B/'-D&./),+./.&>8&-#/&32/%/+-&G$2/'-(2D&-(&./%$1+&,+.&
/C/'*-/&,&30,+&-#,-&$+A(0A/%&-#/&%*22(*+.$+1&'())*+$-8&*%$+1&,+-#2(3(0(1$',0D&%('$(0(1$',0&,+.&
)*%/(0(1$',0&)/-#(.%;&"#/&F2(B/'-&$+'0*./%&*2>,+&2/%/,2'#D&%('$,0&,+.&,+-#2(3(0(1$',0&,332(,'#/%&
-#,-&<$00&%/-&-#/&4(*+.,-$(+%&4(2&-#/&)*%/(0(1$',0&32(3(%,0;

"N0

\63&$O#55#,63E&,+&,2'#$-/'-&<$-#&,&6,%-/2&$+&5$%-(28&(4&H2-&,+.&,&6,%-/2&$+&6*%/*)&I-*.$/%&,+.&,&
F5G&$+&5$%-(28&(4&H2-;&I#/&#,%&(''*3$/.&.$44/2/+-&1(A/2+)/+-,0&3(%$-$(+%&$+&-#/&)*%/*)&4$/0.&%*'#&
,%&G$2/'-(2&(4&-#/&6*%/*)&(4&\,-*2,0&5$%-(28&$+&6/C$'(&7$-8&,+.&H%%$%-,+-&G$2/'-(2&(4&7(00/'-$(+%&
$+&-#/&6$+$%-28&(4&K$+,+'/%&$+&6/C$'(;&I#/&#,%&#,.&,+&$+-/2+,-$(+,0&',2//2&-#,-&$+'0*./%&-#/&g$'/&
F2/%$./+'8&(4&-#/&LC/'*-$A/&7(*+'$0&(4&P7M6&,+.&-#/&K(*+.$+1&7#,$2&(4&P7M6U&%&W,-$+&H)/2$',+&,+.&
-#/&7,2$>>/,+&f2(*3;&I#/&<,%&3,2-&(4&-#/&L.$-(2$,0&7())$--//&(4&6*%/*)&P+-/2+,-$(+,0&4(2&),+8&
8/,2%;&H-&32/%/+-&%#/&-/,'#/%&,-&%/A/2,0&*+$A/2%$-$/%&,+.&0/'-*2/%&$+&.$44/2/+-&)*%/*)%&<(20.<$./;

`H'/74N17'*N^7<'%*9'*569$9&.#$&3$'-76(<+$+-8&#'(E$'"#$%5##$%*9'*5#$5#C&'69&K#7='&!;!9!

H,+$%'#,,*=,)$=<&72//&7*0-*2,0&P+%-$-*-/&)$%%$(+&%-,-/%&-#,-&72//&'*0-*2/&)*%-&>/&',3-*2/.D&
),$+-,$+/.D&%#,2/.D&'/0/>2,-/.D&,+.&32,'-$'/.;&5(<&H77P&32()(-/%&-#/&72//&'*0-*2/&-(&8(*+1/2&
1/+/2,-$(+%&*%$+1&'2/,-$A$-8&,+.&-/'#+(0(18z&"#$%&3,3/2&32/%/+-%&H77PU%&'2/,-$A$-8&-(&32()(-/&%('$,0&
'#,+1/&<$-#$+&-#/&72//&'())*+$-$/%&42()&-#/&\(2-#/2+&Ö*/>/';

H-&H77P&'*0-*2/&$%&>/$+1&',3-*2/.&,+.&-#/&=+(<0/.1/&-#,-&40(<%&42()&(*2&0/,2+$+1&/C3/2$/+'/%&$%&
'#,+1$+1&-#/&0((=&(4&%('$/-8;&"#/&72//&'())*+$-$/%&42()&:,)/%&a,8&2/1$(+&,2/&%0(<08&0(%$+1&%3,'/&
4(2&+/<&+(+^+,-$A/&-2,.$-$(+%D&H77P&%-2$A/%&-(&(3/+&-#/&'())*+$',-$(+&>/-<//+&-#/&(0.&,+.&-#/&+/<&
-#2(*1#&L.*',-$(+,0&F2(12,)$+1D&/C#$>$-%&,+.&%3/'$,0&/A/+-%;&H77P&$%&32(A$.$+1&-((0%&-(&-#/&L/8(*&
P%-'#//&'())*+$-$/%&-(&/+#,+'/&-#/&'*0-*2/&32()(-$+1&%('$,0&'#,+1/%;&"#/&K,)$08&c//=&32(B/'-&
1,A/&-#/&'())*+$-8&,+.&A$%$-(2%&,&#$+-&(4&-#/&72//&-2,.$-$(+,0&=+(<0/.1/;&H'-$A$-$/%&0$=/&-,),2,'=&
),=$+1&,+.&>/,.$+1&-/'#+$Q*/%&/+1,1/.&A$%$-(2%&,+.&'())*+$-8&)/)>/2%&-(&2/.$%'(A/2&4(21(--/+&
-2,.$-$(+%;&"#/&32(B/'-&#,.&-#/&3,2-$'$3,-$(+&(4&'())*+$-8&)/)>/2%&<$00$+1&-(&%#,2/&-#/$2&=+(<0/.1/&
<$-#&-#/&8(*+1/2&1/+/2,-$(+%;&"#/&(*-'()/&<,%&%*232$%$+108&1((.&,+.&-#/&4(2),-&4(2&-#/&32(B/'-&
32(A/.&-(&<(2=&,+.&$-&',+&+(<&>/&*%/.&$+&.$44/2/+-&%/--$+1%&,+.&-(3$'%;

9/30$',-$(+&32(B/'-%&,+.&<(2=%#(3%&</2/&./%$1+/.&-(&%#(<&,+.&-/,'#&4(21(--/+&/0/)/+-%&(4&-#/&
72//&'*0-*2/D&-#/&32(B/'-%&,2/&3,2-&(4&H77PU%&A$%$(+&-(&%#,2/D&'/0/>2,-/&,+.&32,'-$'/&-#/&72//&7*0-*2/;&
a8&*%$+1&'())*+$-8&)/)>/2%&-(&32/%/+-&32(B/'-%D&H77P&%-2$A/%&-(&=//3&-#/&-2,.$-$(+%&<$-#&-#/&
(+/%&<#(&<$00&/)>2,'/&-#/&#$%-(2$',0&-/'#+$Q*/%&,+.&),-/2$,0%&*%/.;&"/'#+(0(18&$%&,&3,2-+/2&$+&-#/&
1,-#/2$+1&(4&-#/&$+4(2),-$(+&,+.&-2,+%)$%%$(+&(4&=+(<0/.1/&-(&-#/&72//&7())*+$-$/%&$+&\(2-#/2+&
Ö*/>/';&"#/&</>D&-#2(*1#&I('$,0&6/.$,%&,+.&(+0$+/&32(B/'-%&$%&4,'$0$-,-$+1&-#/&'(+-,'-&<$-#&-#/&
3*>0$'D&,.,3-$+1&-#/&(0.&,+.&%-,-$'&)*%/*)&4(2),-D&-(&,&+/<&.8+,)$'&,+.&,'-$A/&)*%/*);&

"N0
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)/-&*+./2&-(&)(*+-&3*>0$'&,'-%&(4&32(-/%-&,1,$+%-&-#/&a2$-$%#&1(A/2+)/+-;&J+0$=/&a(%-(+U%&$+.((2&
)//-$+1&30,'/%D&<#$'#&</2/&1/+/2,008&0$)$-/.&-(&<#$-/D&),0/&0,+.(<+/2%D&,+8(+/&'(*0.&<$-+/%%&
(2&3,2-$'$3,-/&$+&-#/&,'-$A$-$/%&*+./2&-#$%&W$>/2-8&"2//;&a2$-$%#&-2((3%&'*-&.(<+&-#/&-2//&<#/+&-#/8&
(''*3$/.&a(%-(+&$+&!ZZY^!ZZeD&>*-&a(%-(+$,+%&'(+-$+*/.&-(&'(+%$./2&-#/&%3(-&%,'2/.&12(*+.;&H&
30,Q*/&%-$00&%-,+.%&-#/2/&-(.,8;

4(2)/2&H42$',+&H)/2$',+&%0,A/%&4(*+./.&-#/&'$-8&$+&!Zd?;&P-&$%&(+/&(4&K2//-(<+U%&)(%-&$)3(2-,+-&
0,+.),2=%;

4/00&.(<+D&./%3$-/&(+^1($+1&/44(2-%&-(&%*33(2-&$-%&</,=/+/.&-2*+=;&P+&-#/&8/,2%&>/4(2/&$-&4/00D&=+(<$+1&
-#/&-2//&)$1#-&+(-&%*2A$A/D&-#/&H++/&K2,+=&5(*%/&1/2)$+,-/.&%//.0$+1%&42()&-#/&-2//&-(&.$%-2$>*-/&-(&
%'#((0%D&)*%/*)%D&,+.&'*0-*2,0&$+%-$-*-$(+%&-#2(*1#(*-&-#/&<(20.;

*2>,+&-2//&3(3*0,-$(+;&J%$+1&-#$%&%(4-<,2/&*2>,+&4(2/%-28&/C3/2-%&#,A/&>//+&,>0/&-(&./-/2)$+/D&4(2&
/C,)30/D&-#,-&\/<&b(2=&7$-8U%&-2//%&'(+-2$>*-/&,332(C$),-/08&á??&)$00$(+&$+&,++*,0&>/+/4$-%&-(&-#/&
'$-8&>8&2/.*'$+1&',2>(+D&3(00*-$(+D&,+.&/+/218&'(+%*)3-$(+;&

K2()&"(=8(U%&'#/22$/%&-(&a*/+(%&H$2/%U%&()>Ä%&-(&5/0%$+=$U%&>$2'#/%D&-2//%&),--/2&-(&'$-$/%D&,+.&
-#/8&%#(*0.&,0%(&),--/2&-(&'$-8&)*%/*)%;&G*2$+1&-#/&?@!O&'(+4/2/+'/&</&<$00&>/&)//-$+1&,-&-#/&9$(&
a(-,+$',0&f,2./+;&P+&-#$%&0*%#&/+A$2(+)/+-à(+/&(4&-#/&)(%-&>/,*-$4*0&,+.&.$%-$+'-$A/&*2>,+&12//+&
%3,'/%&P&#,A/&/A/2&%//+à%()/(+/&%#(*0.&-,0=&,>(*-&-2//%;&P+&)8&32/%/+-,-$(+&P&<$00&.$%'*%%&-#/&
.$44/2/+-&<,8%&-2//%&),--/2&-(&*2>,+&2/%$./+-%à,%&0,+.),2=%D&,%&<$-+/%%/%&-(&#$%-(28D&,%&2/%3$-/%&
42()&-#/&'(+'2/-/&B*+10/à,+.&P&<$00&,0%(&(*-0$+/&%-2,-/1$/%&'$-8&)*%/*)%&',+&/)30(8&-(&$+-/12,-/&
*2>,+&-2//%&$+-(&-#/$2&$+-/232/-,-$(+&(4&-#/&'$-8;
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a(%-(+U%&'$-8&#$%-(2$',0&%('$/-8;&P+&?@!@&%#/&<,%&,&K*0>2$1#-&I'#(0,2&$+&5/0%$+=$D&K$+0,+.D&%-*.8$+1&
L*2(3/,+&'$-8&)*%/*)%D&,+.&$+&?@!!&%#/&<,%&,&4/00(<&,-&a2(<+&J+$A/2%$-8U%&:(#+&\$'#(0,%&
a2(<+&7/+-2/&4(2&F*>0$'&5*),+$-$/%;&I#/&>0(1%&,-&7$-8I-(2$/%&,+.&-/,'#/%&$+&-#/&6*%/*)&I-*.$/%&
F2(12,))/&,-&"*4-%&J+$A/2%$-8;&c$-#&W$+.,&\(22$%&%#/&$%&<2$-$+1&,&>((=&,>(*-&)*%/*)%&,+.&'2/,-$A/&
32,'-$'/D&-(&>/&3*>0$%#/.&>8&W/4-&7(,%-&F2/%%&0,-/2&-#$%&8/,2;
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G/2>/+-D&(+/&(4&-#/&(0./%-&'$-$/%&$+&-#/&<(20.D&,+.&-#/&'$-,./0&h\,28+&^&=,0,i&$%&(+/&(4&-#/&4(*2&4$C/.&
(+&-(.,8U%&0,21/%-&4(2-$4$',-$(+%&$+&-#/&<(20.;&G/2>/+-&<,%&-#/&'/+-2/&(4&-#/&-#2//&2/0$1$(+%;&&"#/&:*),&
6(%Q*/&7,-#/.2,0&(4&-#/&[-#&'/+-*28&H;G;&$%&%$-*,-/.&-#/2/&,%&H0>,+$,+&7#2$%-$,+%&'2(%%^.()/.&
'#*2'#&(4&-#/&X-#&'/+-*28&H;G;&P-&$%&,&30,'/&<#/2/&#$%-(28&,%&</00&,+.&'*0-*2/&(4&G,1/%-,+&/)/21/%;&
"(.,8D&G/2>/+-&$%&4,)(*%&4(2&)*0-$+,-$(+,0$%)D&)*0-$'*0-*2,0$%)&,+.&-(0/2,+'/;

P-&%*2A$A/.&-#/&-*2>*0/+-&#$%-(2$',0&/A/+-%D&,%%,*0-%&,+.&./%-2*'-$(+&3/2$(.%&(4&./'0$+/&,+.&32(%3/2$-8;&
5/2/&0$/%&(+/&(4&-#/&)(%-&$)3(2-,+-&%/'-$(+%&(4&-#/&f2/,-&I$0=&9(,.D&,+.&G/2>/+-&%/2A/.&,%&-#/&
'2(%%2(,.&(4&'$A$0$N,-$(+%D&'(++/'-$+1&L,%-&,+.&c/%-D&\(2-#&,+.&I(*-#;

"#/&4$2%-&%/--0/)/+-%&,33/,2/.&#/2/&$+&-#/&/,208&a2(+N/&H1/&^&,-&-#/&/+.&(4&-#/&X-#&)$00/++$*)&a7;&&
"#$%&<,%&32(A/.&>8&H0/C,+./2&T*.28,A-%/A&V&F2(4/%%(2^.('-(2&(4&5$%-(28D&<#(&#/0.&?Y&8/,2%&(4&
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,2'#,/(0(1$',0&/C',A,-$(+%&$+&G/2>/+-;&5/&4(*+.&-#/&2/),$+%&(4&,+&,+'$/+-&%/--0/)/+-&$+&-#/&'$-,./0&
h\,28+^=,0,iD&.,-$+1&>,'=&-(&-#/&X-#^O2.&&)$00/++$*)&a7&P+&3,2-$'*0,2D&$+&-#/&'*0-*2,0&0,8/2&(4&-#$%&3/2$(.&
#,%&>//+&4(*+.&-#/&)(%-&,+'$/+-&'/2,)$'&4$1*2$+/D&<#$'#&2/'/$A/.&-#/&+,)/&h6,.(++,&(4&G/2>/+-;i

"#/&4$2%-&4(2-$4$',-$(+&(4&%-,'=/.&2(*1#08&4/,-*2/.&%-(+/%&(+&'0,8&<,%&>*$0-&>8&-#/&0(',0&-2$>/%&$+&-#/&
H0>,+$,+^I,2),-$,+&3/2$(.&(4&-#/&[-#VZ-#&'/+-*2$/%&a7;

P+&XOd^XYZ&8/,2%D&G/2>/+-&&%#,=#$,+%#,=#&b,N./1/2.&PP&</2/&>*$0-&2,<^'0,8&4(2-$4$',-$(+%D&<#$'#&
0,%-/.&*+-$0&-#/$2&2/30,'/)/+-&(+&%-(+/&<,00%&$+&-#/&YZ@U%&a7&>8&I#,#$+%#,#&T#(%2(<&P&H+*%#$2<,+;

T#(%2(<&H+*%#$2<,+&P&12/,-08&/C3,+./.&-#/&%',0/&(4&'(+%-2*'-$(+D&,..$+1&+(&32/^/C$%-$+1&%(*-#/2+&
2,)3,2-%&,+.&-#/&f2/,-&7,*',%*%&<,00&RG,1&^&>,#2$SD&<#$'#&%-,2-/.&42()&-#/&%(*-#</%-&'(2+/2&(4&-#/&
'$-,./0&,+.&</+-&-(&-#/&)(*+-,$+%&4(2&X?&=);&"#*%&-(&1(&7,%3$,+&3,%%D&3,%%$+1&-#/&4(2-2/%%D&%//)/.&
,0)(%-&$)3(%%$>0/;&H-&-#,-&-$)/&-#/&4(2-2/%%&$%&>/1$++$+1&-(&-,=/&4(2)D&<#$'#&#,%&>//+&32/%/2A/.&-$00&
+(<,.,8%;

"(.,8D&-#/&(0.&3,2-&(4&-(<+&<$-#&-2,.$-$(+,0&>*$0.$+1%&$%&,+&(3/+^,$2&)*%/*)&,+.&$%&2/'(1+$%/.&,%&,&
J\LI7M&c(20.&5/2$-,1/&I$-/;
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F,&3-C$^6K&5$@67G&,6:-,#7-C&8"E&>(2+&$+&!d&K/>2*,28D&$+&!d[@;&5/&%-*.$/.&,-&%'#((0&\&![&$+&
G/2>/+-;&P+&!ddZD&#/&</+-&-(&-#/&G,1/%-,+;&I-,-/&J+$A/2%$-8&$+&G/2>/+-D&,+.&12,.*,-/.&$+&?@@?;&5/&
$%&-#/&I-,-/&J+$A/2%$-8U%&',+.$.,-/&(4&-#/&3*03$-&'())(+&#$%-(28;&I$+'/&?@@e&#/&$%&<(2=$+1&,%&%'$/+'/&
,%%$%-,+-&$+&-#/&G/2>/+-&'$-,./0&h\,28$+&V&T,0,i

>H':7TN34':N8J13^')N6743S<';#++-3+$9#653'$.5-,$*5163$5#C&'69&+6'&-3$,*+#*,$45-G#8'+$&3$
>"6"563$WT6*7&$A561&6X=$Q6'36$WP37&6X=$%"&86:-$W]TAX=$637$@69&8&6$WT46&3X='&!;!9!''

L)/21$+1&'$-$/%&L,%-&-(&c/%-&,2/&$+A/%-$+1&%-2(+108&(+&)*%/*)&$+42,%-2*'-*2/&4(00(<$+1&%*''/%%4*0&
*2>,+&32(B/'-%&%*'#&,%&-#/&f*11/+#/$)&6*%/*)&a$0>,(&,+.&<$-#&('',%$(+&(4&%3/'$,0&/A/+-%&%*'#&
,%&-#/&M08)3$'%;&"#/&%3/,=/2&<$00&'()3,2/&-#2//l4(*2&',%/&%-*.$/%&$+&<#$'#&#/&#,%&>//+&$+A(0A/.&-(&
.2,<&A,0*,>0/&0/%%(+%&-#,-&',+&>/&,330$/.&-(&9$(U%&'$-8&)*%/*)&./A/0(3)/+-%;

!;&T$+1&H>.*0,N$N&7/+-/2&RG#,#2,+D&I,*.$&H2,>$,SE&,&3/24/'-&/C,)30/&(4&,&)*%/*)&,$)$+1&-(&'#,+1/&
,&'()30/C&%('$/-8&-#2(*1#&=+(<0/.1/&/C'#,+1/D&'2/,-$A$-8&,+.&$+'$3$/+-&-(*2$%);&W/%%(+%E&-#/&
'#,00/+1/&(4&%-$)*0,-$+1&'*0-*2,0&./),+.&,)(+1&,&A/28&8(*+1&3(3*0,-$(+&-#,-&$%&+(-&,''*%-()/.&-(&
A$%$-$+1&)*%/*)%D&,+.&$+&-#/&(*-%=$2-%&(4&G#,#2,+;

?;&a$#,2&6*%/*)&RF,-+,D&P+.$,SE&,&+/<&$'(+$'&)*%/*)&,$)/.&,-&,.A,+'$+1&(+/&(4&-#/&)(%-&
./32/%%/.&%-,-/%&(4&P+.$,;&W/%%(+%E&#(<&-(&$)30/)/+-&-#/&A$%$(+&(4&1(A/2+)/+-&,*-#(2$-$/%&,+.&>2$+1&
-(1/-#/2&.$44/2/+-&,1/+-%k&#(<&-(&>*$0.&0(',0&',3,'$-8;

O;&7#$',1(&7*0-*2,0&F0,+&?@!?&RJIHSE&,&+/<&30,+&4(2&'*0-*2/&,+.&)*%/*)&30,++$+1&4(2-/&+/C-&?@&
8/,2%;&W/%%(+%E&#(<&-(&$+-/12,-/&'*0-*2,0&30,++$+1&(+&,00&'$-8<$./&30,+%&4(2&$+'2/,%/.&%('$,0&',3$-,0k&
#(<&-(&$+A(0A/&-#/&'())*+$-8&,-&-#/&+/$1#>(*2#((.&0/A/0&$+&-#/&A$%$(+&,+.&-#/&$)30/)/+-,-$(+&(4&
)*%/*)&30,+%;

X;&7$*.,.&./&0,&7*0-*2,&Rf,0$'$,D&I3,$+SE&)*%/*)^'()30/C&./A/0(3)/+-&-#,-&<$00&>/&0/4-&*+4$+$%#/.&
,4-/2&8/,2%&(4&'(+-2(A/2%8;&W/%%(+%E&#(<&,+.&<#8&-#/&f*11/+#/$)&a$0>,(&)(./0&>,%/.&(+&$'(+$'&
,2'#$-/'-*2/&.(/%&+(-&,0<,8%&%*''//.k&$)3(2-,+'/&(4&2/,0$%-$'&30,++$+1&-(&,A($.&'(%-08&h'(+-$+/+-%i&
<$-#&%',2'/&h'(+-/+-i;

J+./208$+1&/,'#&',%/&%-*.8&$%&-#/&-#/(2/-$',0&,21*)/+-&(4&-#/&'(+A/+$/+'/&-(&$+-/12,-/&)*%/*)&
30,++$+1&32(B/'-%&<$-#&,00&(-#/2&'$-8&$+$-$,-$A/%&,+.&%-,=/#(0./2%D&,+.&-(&>,0,+'/&10(>,0&(*-2/,'#&
,%3$2,-$(+%&<$-#&0(',0&0(+1&-/2)&%*%-,$+,>$0$-8&,+.&',3,'$-8;
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N6C&#5$N&,g3#K&$%&%3/'$,0$%/.&$+&'*0-*2,0&30,++$+1&,+.&*2>,+&2/1/+/2,-$(+&-#2(*1#&)*%/*)&
32(B/'-%;&5/&#,%&/C3/2$/+'/&$+&L*2(3/D&\(2-#&H)/2$',&,+.&H%$,;&:,A$/2&#,%&#,.&,&0/,.$+1&2(0/&$+&
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%/A/2,0&)*%/*)&32(B/'-%&<$-#&.$2/'-&$)3,'-&(+&*2>,+&2/A$-,0$N,-$(+D&$+'0*.$+1&-#/&I-2,-/1$'&F0,+&4(2&
-#/&f*11/+#/$)&6*%/*)&a$0>,(&RI3,$+SD&-#/&T$+1&H>.*0,N$N&7/+-/2&4(2&c(20.&7*0-*2/&$+&G#,#2,+&
RI,*.$&H2,>$,SD&(2&-#/&7#$',1(&7*0-*2,0&F0,+&?@!?;&:,A$/2&$%&I/+$(2&7(+%*0-,+-&,-&)*%/*)&30,++$+1&
4$2)&W(2.&7*0-*2,0&9/%(*2'/%&R&&&()50/(,+S&%$+'/&?@@[;&5/&#(0.%&,&6,%-/2U%&G/12//&$+&7*0-*2,0&
6,+,1/)/+-D&,+.&0$A/%&$+&a,2'/0(+,;&K*00&32(4$0/&,-E&!""#$%%&&&()42.*/42(,51%42%?+T4*0?41*2*U74O+0*3

DH'E0RNS3'!113'9H'/7453KN10<'!"#$T"-#$)*+#*,$-.$)65&B&36$%&'(E$O&+'-5(=$8#9#15&'(=$637$
+4#8'689#$6.--'='*G-E-**-;+#'&
6,2$=$+,D&/,%-&(4&-#/&',3$-,0&6,+$0,D&F#$0$33$+/%&<,%&./'0,2/.&,&'$-8&$+&!dde;&\(-&0(+1&,4-/2D&$-&<,%&
$./+-$4$/.&I#(/&7,3$-,0&(4&-#/&F#$0$33$+/%;&P-&<,%&-#/&'2,.0/&(4&%#(/),=$+1&-2,.$-$(+&$+&-#/&'(*+-28&
-#,-&>/1,+&$+&-#/&0,-/&!d-#&'/+-*28&<#/+&,&0(',0&>*%$+/%%),+&,+.&'$A$'&0/,./2&>2(*1#-&#()/&,+.&
0/,2+/.&-(&2/'(+%-2*'-&,&3,$2&(4&$)3(2-/.&%#(/%;&P-&0,-/2&./A/0(3/.&$+-(&,+&$+.*%-28&,'=+(<0/.1/.&
+,-$(+<$./&,+.&$+&-#/&H%$,+&2/1$(+&4(2&%#(/&),+*4,'-*2$+1;

P+&?@@!D&-#/&I#(/&6*%/*)&<,%&$+,*1*2,-/.;&"#/&+*'0/*%&(4&-#/&'(00/'-$(+&$%&-#/&[@@^3,$2%&(4&%#(/%&
>/0(+1$+1&-(&4(2)/2&K$2%-&W,.8&P)/0.,&6,2'(%;&&H0-#(*1#&62%&6,2'(%&.(/%&+(-&'()/&42()&6,2$=$+,&
,+.&),B(2$-8&(4&-#/&%#(/%&.$%30,8/.&,2/&$)3(2-/.&%#(/%D&-#/&$+40*/+-$,0&K$2%-&W,.8&<,%&%,$.&-(&#,A/&
30,8/.&,&%$1+$4$',+-&2(0/&$+&32()(-$+1&0(',008&32(.*'/.&%#(/%&.*2$+1&-#/&]Z@%;&LA/28&)(+-#D&%#/&
<,%&2/3(2-/.&-(&2/'/$A/&A,2$(*%&%,)30/%&42()&0(',0&%#(/&32(.*'/2%&,%&1$4-&,+.&<(*0.&4$1*2/&,%&3,2-&
(4&#/2&4,)(*%&OD@@@^3,$2&'(00/'-$(+;&M-#/2&3$/'/%&$+&-#/&I#(/&6*%/*)&$+'0*./&3,$2%&(+'/&<(2+&>8&
'/0/>2$-$/%D&,-#0/-/%D&,+.&3(0$-$'$,+%&<#(&.(&+(-&+/'/%%,2$08&'()/&42()&6,2$=$+,;&P+&?@!!D&,%&3,2-&
(4&-#/&'$-8U%&'/0/>2,-$(+&(4&-#/&I#(/&K/%-$A,0D&-#/&I#(/&6*%/*)&2/'/$A/.&.(+,-$(+%&(4&(0.&%#(/%&
(+'/&<(2+&>8&]'/0/>2$-$/%U;&"(&2/$+4(2'/&-#/&$./,&(4&'/0/>2$-8D&+,)/%&(4&%/0/'-/.&.(+(2%&0$+/.&-#/&
3/2$)/-/2&(4&-#/&)*%/*)&%$)$0,2&-(&-#/&'(+'/3-&(4&-#/&5(008<((.&<,0=&(4&4,)/;&H&.$%'*%%$(+&(+&0(',0&
%#(/),=/2%&,+.&-#/&#$%-(28&(4&%#(/),=$+1&$%&.(<+30,8/.&$+&-#/&'$-8U%&),$+&)*%/*)&,+.&-,=/+&(A/2&
>8&.$%'(*2%/%&(+&'/0/>2$-8&,+.&%3/'-,'0/;&

P&32(3(%/&-(&/C,)$+/&-#/&I#(/&6*%/*)&$+&0$1#-&(4&$-%&'(00/'-$(+%D&32(12,))/%D&,+.&$+&3,2,00/0&-(&-#/&
32(B/'-%&(4&-#/&'$-8&-#,-&,$)&-(&2/$+4(2'/&6,2$=$+,&,%&-#/&I#(/&7,3$-,0&(4&-#/&F#$0$33$+/%;&P&,--/)3-&-(&
32(3(%/&2/A$%$(+%&(+&#(<&-#/&I#(/&6*%/*)&'(*0.&2/32(12,))/&-(&$+'0*./&$+&-#/&<2$-$+1&(4&#$%-(28&
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4(2/)(%-;&&
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6*%/*)&4(2&4(*2&8/,2%;&P+&?@!!D&%#/&<,%&%/0/'-/.&P+-/2+,-$(+,0&K/00(<%#$3&9/%/,2'#/2&,-&-#/&
\,-$(+,0&6*%/*)&(4&7(+-/)3(2,28&H2-D&T(2/,;&5/2&2/%/,2'#&$+-/2/%-%&$+'0*./&)*%/*)&/.*',-$(+D&
%8%-/)%&(4&2/32/%/+-,-$(+&$+&'$-$/%D&,+.&,0-/2+,-$A/&%3,'/%;&H-&32/%/+-D&%#/&$%&<2$-$+1&#/2&),%-/2U%&
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\H'#50VV'/74SI31<'R4#3$%-3C#5+6'&-3+$0$%-3'#,4-565($P++*#+$637$A5'$@699#5&#+$&3$'"#$%&'(='
&!;!9!''

H%&-#/&1,3&>/-<//+&2$'#&,+.&3((2&<$./+%&,+.&-#/&/+A$2(+)/+-,0&'2$%/%&12$3%&3*>0$'&,<,2/+/%%D&-#/&
+//.&4(2&'$A$0&%('$/-8&-(&#,A/&,&3*>0$'&,+.&(3/+&%3,'/&-(&.$%'*%%&'(+-/)3(2,28&$%%*/%&>/'()/%&
)(2/&'2$-$',0;&"#$%&3,3/2&-#,-&/C30(2/%&#(<&.$,0(1$',0&,/%-#/-$'%&',+&>/&*%/.&,%&,&32('/%%&$+&3*>0$'&
,2-&1,00/2$/%&<#/2/&$+.$A$.*,0&'$-$N/+%&',+&/+1,1/&$+&./>,-/&,>(*-&'(+-/)3(2,28&*2>,+&$%%*/%;&

"#/&'(+'/3-&(4&.$,0(1$',0&,/%-#/-$'%&',+&#/03&%$-*,-/&,2-&1,00/2$/%&,%&3*>0$'&%3,'/%&-#,-&$+A$-/&
3,2-$'$3,-$(+D&.$,0(1*/D&$+A(0A/)/+-D&,+.&#,A/&-#/&3(-/+-$,0&-(&%*33(2-&32(4(*+.&%('$,0&,+.&
-2,+%4(2)$+1&/C3/2$/+'/%;&"#/&32('/%%&(4&,&%('$,008&/+1,1/.&,2-&32,'-$'/&$%&$+-/+./.&-(&4,'$0$-,-/&
'2$-$',0&2/40/'-$(+&(4&)*0-$30/&,+.&.$A/2%/&<,8%&(4&*+./2%-,+.$+1&(*2&'()30/C&,+.&'(+%-,+-08&
'#,+1$+1&'(+-/)3(2,28&<(20.;

"#$%&3,3/2&<$00&/C30(2/&-#/&'(+'/3-&(4&.$,0(1$',0&,/%-#/-$'%&-#2(*1#&-#/&/C#$>$-$(+D&M3/+&
7(+A/2%,-$(+%&-#,-&/C,)$+/%&-#/&,2-&32,'-$'/&(4&7,+,.$,+&3#(-(12,3#/2%D&7,2(0/&7(+./&,+.&T,20&
a/A/2,1/&<#(%/&,2-&32,'-$'/&$+A(0A/%&.$2/'-&'(00,>(2,-$(+&$+&-#/&32(.*'-$(+&(4&,2-&,+.&/)30(8%&,&
3,2-$'$3,-(28D&%('$,008&/+1,1/.&42,)/<(2=;&M3/+&7(+A/2%,-$(+%&$+A/%-$1,-/%&7(+./&,+.&a/A/2,1/U%&
*%/&(4&.$,0(1$',0&,/%-#/-$'%&,%&,&<,8&(4&>2/,=$+1&.(<+&-#/&'(+A/+-$(+,0&.$%-$+'-$(+&>/-<//+&,2-$%-D&



?O

,2-<(2=D&,+.&,*.$/+'/&^&,&2/0,-$(+%#$3&-#,-&,00(<%&-#/&,2-$%-%&-(&',-,08%/&/),+'$3,-(28&$+%$1#-%&
-#2(*1#&.$,0(1*/;&"#$%&-83/&(4&,2-&32,'-$'/&),=/%&,%%*)3-$(+%&,>(*-&-#/&2/0,-$(+%#$3&>/-<//+&,2-&
,+.&-#/&>2(,./2&%('$,0&,+.&3(0$-$',0&<(20.D&,+.&,>(*-&-#/&=+(<0/.1/&-#,-&,/%-#/-$'&/C3/2$/+'/&$%&
',3,>0/&(4&32(.*'$+1;

"#/&,2-&<(2=%&$+&M3/+&7(+A/2%,-$(+%&'#,00/+1/&-#/&A$%$-(2%U&*+./2%-,+.$+1&(4&'(+-/)3(2,28&%('$,0D&
'*0-*2,0&,+.&3(0$-$',0&$%%*/%&,+.&/+'(*2,1/&)*0-$30/&+,22,-$A/%&,+.&2/32/%/+-,-$(+%&-#,-&2/40/'-&
/A/28(+/&$+&-#/&'())*+$-8;&&

"#/&<(2=&(4&*2>,+&,2-&1,00/2$/%&$%&4*+.,)/+-,008&'#,+1$+1D&,%&-#/8&$+'2/,%$+108&-,=/&*3&
'(+-/)3(2,28&$%%*/%&$+&-#/$2&/C#$>$-$(+D&/.*',-$(+&,+.&32(12,))$+1&$+$-$,-$A/%;&J2>,+&,2-&1,00/2$/%&
,2/&>/'()$+1&-#/&3*>0$'&%3#/2/&4(2&'$A$0&%('$/-8&,+.&(44/2&-#/&3(%%$>$0$-8&(4&.$,0(1*/;&"#/&$+-2(.*'-$(+&
(4&.$,0(1*/&$+-(&'*2,-(2$,0&32,'-$'/%&),2=%&,+&/)/21/+'/&(4&'*0-*2,0&$+%-$-*-$(+%U&/+1,1/)/+-&$+&
.$A/2%$-8&,+.&(3/+%&,&%3,'/&4(2&3*>0$'&A($'/%;&G$,0(1$',0&,/%-#/-$'%&(44/2%&,2-&1,00/2$/%&,&2,+1/&(4&
3(%%$>$0$-$/%&-(&>/&/C30(2/.D&<#/2/&%('$,0&#$/2,2'#$/%&',+&>/&Q*/%-$(+/.&,+.&<#/2/&-#/&>(*+.%&(4&
.()$+,+-&'*0-*2,0&32,'-$'/%&',+&>/&-/%-/.;&

"N0

T8-''$)65+7#3E&,&F#G&',+.$.,-/&,+.&I/%%$(+,0&W/'-*2/2&$+&G/3,2-)/+-&(4&7*22$'*0*)&,+.&
P+%-2*'-$(+&,-&-#/&K,'*0-8&(4&L.*',-$(+&$+&-#/&J+$A/2%$-8&(4&g$'-(2$,D&g$'-(2$,D&,+.&a2$-$%#&7(0*)>$,D&
7,+,.,;&I'(--&$%&,0%(&'*22/+-08&<(2=$+1&,-&-#/&9/,'#&f,00/28&6*%/*)&H>>(-%4(2.&$+&a2$-$%#&
7(0*)>$,D&7,+,.,&,%&f,00/28&7*2,-(2;&&5/&#,%&(A/2&?Y&8/,2%&(4&/C3/2$/+'/&<$-#$+&-#/&A$%*,0&,2-&
%/'-(2&<$-#&,&4('*%&(+&.$44/2/+-&,/%-#/-$'&,+.&'*0-*2,0&3/2%3/'-$A/%&,+.&-#/$2&2/0,-$(+&-(&'(+-/)3(2,28&
A$%*,0&,2-&32,'-$'/%;&5/&$%&,+&H%%('$,-/&(4&-#/&M+-,2$(&7(00/1/&(4&H2-&RHM7HGS&,+.&#,%&,&6,%-/2&(4&
K$+/&H2-&G/12//&R6KHS&42()&b(2=&J+$A/2%$-8&>(-#&0(',-/.&$+&"(2(+-(D&M+-,2$(D&7,+,.,;

_H'&P4NSVN71';717'$5PRNSS3R<'!"#$8*9'*569$#7*86'&-3$45-19#,$-.$(-*3:$4#-49#$&3$'"#$*5163$
65#6+$&3$%6,#5--3E$'"#$86+#$-.$)*+#*,+='&!/+%((;'

"#/&'*0-*2,0&/.*',-$(+&(4&8(*+1&3/(30/&$+&*2>,+&,2/,%&$+&7,)/2((+&-#/&',%/&(4&)*%/*)%D&-,=/%&
$-%&B*%-$4$',-$(+&42()&-#/&4,'-&-#,-&-#/&'*0-*2,0&/.*',-$(+&(4&8(*+1&3/(30/&$+&*2>,+&,2/,%&$%&>/'()$+1&
$+'2/,%$+108&32(>0/),-$';&P+.//.D&),+8&8(*+1&3/(30/&#,A/&0(%-&-#/$2&'*0-*2,0&2/4/2/+'/%&>/',*%/&(4&
-#/&$+'2/,%/.&$+40*/+'/&(4&h10(>,0$N,-$(+i&<#$'#&0/,.%&-(&%*'#&/C'/%%/%&0$=/D&$+-(0/2,+'/D&$+'$A$0$-8D&
0,'=&(4&3,-2$(-$%)D&A,+.,0$%)&,+.&%(&(+;&7(+%'$(*%&(4&-#$%&2/,0$-8D&</&,%=/.&(*2%/0A/%&-#/&2/,%(+&4(2&
-#$%&3#/+()/+(+&./%3$-/&-#/&/C$%-/+'/&(4&$+%-$-*-$(+%&%*'#&,%&)*%/*)%;&I*'#&P+%-$-*-$(+%&$-&%#(*0.&
>/&+(-/.&,2/&2/,0&>,%/%&4(2&-#/&32/%/2A,-$(+D&%,4/1*,2.$+1D&2/'(A/28D&%#,2$+1&,+.&.$%%/)$+,-$(+&
(4&'*0-*2,0D&%('$,0D&/'(+()$'&,+.&3(0$-$',0&A,0*/%;&6*%/*)%&,2/&,&3*>0$'&%/2A$'/&-(&%/2A/&3/(30/&(4&
,00&,1/%D&42()&,00&'*0-*2,0D&%3$2$-*,0&,+.&32(4/%%$(+,0&)(-$A,-$(+%&4(2&%()/;&"#/8&'(+%$%-&(4&'(+-/+-D&
'(00/'-$(+%&,+.&/A/+-%&$+&<#$'#&'*0-*2,0&/.*',-$(+&$%&3,2-;&P+&,..$-$(+&-(&$-%&/.*',-$(+,0&4*+'-$(+&
$+'0*./.&$+&-#/&./4$+$-$(+&,+.&)$%%$(+%D&)*%/*)%&-(.,8&,2/&4$2%-^'0,%%&,+.&,-&-#/&4(2/42(+-&$+&-#/&
>*$0.$+1&,+.&'(+%(0$.,-$(+&(4&'*0-*2,0&A,0*/%;&"#*%&)*%/*)%&-(.,8&#,A/&-(&>/&,&),B(2&)/.$*)&-(&-#/&
'*0-*2,0&/.*',-$(+&(4&8(*+1&3/(30/&$+&1/+/2,0&,+.&/%3/'$,008&-#(%/&$+&-#/&*2>,+&,2/,%&<#/2/&-(.,8&
,2/&'(+42(+-/.&<$-#&%/A/2,0&-#(*1#-%&,+.&0$4/%-80/%;&"#/&H42$',+&'(+-$+/+-&-(.,8&)*%-&+(-&2/),$+&(+&
-#/&%$./^0$+/%&(2&$+%/+%$-$A/&-(&-#$%&,%3/'-&<#$'#&#,%&-(&1*,2,+-//&,&%*%-,$+,>0/&,+.&2/0$,>0/&#*),+&
./A/0(3)/+-;

"N0

%"5&+'&63$^636$!8"*&++#*h&G$2/'-(2&(4&-#/&6*%u/&',)/2(*+,$%&./&0,&a0,'=$-*./&,+.&-#/&K(+.,-$(+&
K(&\,>&\1(&$+&b,(*+.uD&7,)/2((+;&5/&,0%(&#/,.%&-#/&'())*+$',-$(+%&,+.&,*.$(A$%*,0&4$2)&:7L&
F2(.*'-$(+&R:*%-&7())*+$',-$(+&,+.&L+-/2-,$+)/+-&F2(.*'-$(+S;&a0,'=$-*./&/+&'0,$2D&#$%&%#(2-&4$0)&
(+&-#/&)*%/*)D&<,%&,&32$N/^<$++/2&,-&-#/&?@@d&KPH6F&$+&"*2$+;

`H'+K32VP34N0S'#YN7I7S<$!"#$%&'($-.$A'"#3+$+##3$1($.6,-*+$@5##B$4-#'+$637$25&'#5+='B%++&+'

P4&</&,''/3-&-#,-&h#$%-(28&-/,'#/%&/A/28-#$+1âD&$-&>/'()/%&'0/,2&-#,-&)*%/*)%&,+.&$+&3,2-$'*0,2&h7$-8&
6*%/*)%i&#,A/&-(&-*2+&-(<,2.%&,&+/<&.$2/'-$(+E&"(&'(+%-$-*-/&,&%('$,0&)$'2('(%)&-#,-&/C3,+.%&-#/&
=+(<0/.1/&,+.&-#/&'2$-$',0&-#$+=$+1&(4&-#/&'$-$N/+&(+&-#/&'(+.$-$(+%&$+&<#$'#&#/&0$A/%&(2&h'(^0$A/%i;

"#/&h6*%/*)&(4&-#/&7$-8&(4&H-#/+%i&2/%3(+.%&-(&-#/&'#,00/+1/&>8&./A/0(3$+1&2/0,-/.&,'-$A$-$/%&
.*2$+1&-#/&0,%-&-<(&./',./%k&$./+-$48$+1&,+.&(>-,$+$+1&,&!d-#&,+.&?@-#&'/+-*28&'*0-*2,0&-2/,%*2/E&"#/&
3#(-(12,3#$'&,2'#$A/&(4&G$)$-2$%&5,-N(3(*0(%D&,+&$)3(2-,+-&<2$-/2&,+.&'#2(+$'0/2;
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c#$0/&5,-N(3(*0(%&.$.+U-&(<+&,+8&0,+.&$+&H--$',D&#/&<,%&-#/&4$2%-&-(&$./+-$48D&3#(-(12,3#&,+.&
./%'2$>/&-#/&)(%-&*+=+(<+&3,2-%&(4&H--$',;&"#/&h6*%/*)&(4&-#/&7$-8&(4&H-#/+%i&$+&(2./2&-(&),=/&-#$%&
</,0-#&<(2-#8D&$%&'(+%-2*'-$+1&,+&(+0$+/&30,-4(2)&-#2(*1#&<#$'#&-#/&),-/2$,0&,+.&#$%-(2$',0&+(-/%&<$00&
>/&),./&,''/%%$>0/&>8&-#/&3*>0$'&,%&,&h"(3(12,3#8&(4&H--$',i&$+&!d-#&,+.&?@-#&'/+-*28;&H&<(2=&%$)$0,2&
-(&+(-#$+1&-#,-&,02/,.8&/C$%-%;

7,2A$+1&$-%&'(*2%/&$+&-#/&?!%-&'/+-*28D&-#/&)*%/*)&'#((%/%&-(&-,=/&,+&/A/+&)(2/&$++(A,-$A/&%-/3&>8&
,'Q*$2$+1&-#/&-2,.$-$(+,0&+/<%3,3/2&(4&H-#/+%&h6$=2(%&9()$(%i&,+.&-#*%&2/A/,0$+1&*+=+(<+&3,1/%&(4&
)(./2+&#$%-(28&(4&-#/&',3$-,0&<#$0/&,00(<$+1&12/,-&%3$2$-*,0&4$1*2/%&-(&ä<,0=â&-#2(*1#&$-%&'(0*)+%;

"#/&+/<%3,3/2&h6$=2(%&9()$(%iD&<#$'#&<,%&4$2%-&3*>0$%#/.&$+&![[e&>8&F,+,1$(-$%&"#/(.(%$(*D&$%&
,''()3,+$/.&>8&*+$Q*/&$+&%'(3/&,+.&Q*,0$-8&),-/2$,0&R0$>2,2$/%D&.('*)/+-%D&2/'(2.%D&3#(-(12,3#%D&
/-';SD&%/+-&)(+-#08&$+&-#/&#()/%&(4&-#(*%,+.%&(4&(*2&4/00(<&'$-$N/+%;&"#/&+/<%3,3/2&%*2A$A/.&-(&
%//&$-%&-2,+%$-$(+&-(&-#/&<(20.&(4&P+-/2+/-;&P-%&</>%$-/&&&&(14.053L051453(O0&$%&/+2$'#/.&.,$08&<$-#&
A(0*)/%&(4&.('*)/+-%&,+.&$+4(2),-$(+D&,0%(&2/.$%-2$>*-/.&-#2(*1#&%('$,0&)/.$,;

H&'()30/-/&2/%/,2'#&'/+-2/&<,%&%*''/%%4*008&'2/,-/.&$+&h6*%/*)&(4&-#/&7$-8&(4&H-#/+%iE&-#/&
G/3,2-)/+-&(4&H2'#$A,0&I-*.$/%&,+.&F*>0$%#$+1D&#,A$+1&,&2$'#&0$>2,28&(4&2,2/&'(00/'-$(+%&,+.&*+$Q*/&
),+*%'2$3-%D&0$=/&(+/&(4&-#/&12/,-&H0/C,+.2$,+&3(/-&7(+%-,+-$+/&7,A,48&<#$'#&-#/&)*%/*)&32/3,2/%&
-(&3*>0$%#D&>2$+1$+1&-(&0$1#-&,&*+$Q*/&-2/,%*2/;&I$)$0,2&*+=+(<+&$-/)%&42()&-#/&0$4/&(4&(-#/2&f2//=&
12/,-&3(/-%&,+.&32(%/&<2$-/2%&0$=/&T(%-$%&F,0,),%&,+.&f/(21/&I/4/2$%D&<$00&,00(<&/A/28(+/&-(&2/^2/,.&
-#/$2&*+=+(<+&*+$Q*/&<(2=;

h"#/&6*%/*)&(4&-#/&7$-8&(4&H-#/+%i&,)>$-$(+&-(&>/'()/&,&=+(<0/.1/&,2=&$+'0*.$+1&2,2/&.('*)/+-%&
,+.&$+4(2),-$(+&$%&,02/,.8&2/1*0,208&.$%%/)$+,-/.&-(&-#/&3*>0$';

"N0

F9#.'"#5&-+$TB&676+E$B(*2+,0$%-&,+.&#$%-(2$,+&<,%&>(2+&$+&H-#/+%&$+&!de!;&5/&#,%&>//+&G/3*-8&
6,8(2&(4&H-#/+%&4(2&-#/&0,%-&/$1#-&8/,2%;&5/&#,%&>//+&<(2=$+1&4(2&(A/2&?Y&8/,2%&$+&.,$08&H-#/+$,+&
+/<%3,3/2%&,+.&),1,N$+/%;&5/&#(0.%&32/%/+-08&-#/&3(%$-$(+&(4&G$2/'-(2&(4&-#/&H2'#$A/%&G/3,2-)/+-&
(4&5$%-(2$',0&I-*.$/%&,+.&F*>0$',-$(+%&(4&-#/&ä6*%/*)&(4&-#/&7$-8&(4&H-#/+%&^&g(*2(%&L*-,C$,%&
K(*+.,-$(+â&,+.&/.$-%&-#/&6*%/*)%&)(+-#08&),1,N$+/D&äM&6$=2(%&9()$(%â;&6/)>/2&(4&-#/&
ä:(*2+,0$%-%U&J+$(+&(4&-#/&H-#/+%&G,$08&\/<%3,3/2%âD&-#/&ä5/00/+$'&J+$(+&(4&L.$-(2%&(4&F/2$(.$',0&
F2/%%&R5JLFFSâ&#/&$%&,0%(&,&0$4/-$)/&)/)>/2&(4&-#/&äP+-/2+,-$(+,0&I('$/-8&(4&M08)3$'&5$%-(2$,+%â;&
5/&$%&,0%(&-#/&7#,$2),+&(4&-#/&(0./%-&R![dYS&,+.&)(%-&32/%-$1$(*%&H-#/+%&'$-$N/+%&%('$/-8&h&M&
I800(1(%&-(+&H-#$+,$(+i;&5$%&32(0$4$'&<2$-$+1&2/1,2.$+1&-#/&#$%-(28&(4&H-#/+%&%$+'/&$-&>/',)/&-#/&
',3$-,0&(4&-#/&+/<&f2//=&%-,-/&$+&![OO&-(&.,-/D&#,%&/,2+/.&#$)&,+&,<,2.&>8&-#/&H-#/+%&H',./)8;&
5/&#,%&<2$--/+&?X&#$%-(2$',0&>((=%&,+.&%/A/2,0&,2-$'0/%&>,%/.&(+&*+3*>0$%#/.&.('*)/+-,28&),-/2$,0&
2/1,2.$+1&-#/&#$%-(28&(4&H-#/+%&$+&.,$08&+/<%3,3/2%&,+.&$+&-#/&h6$=2(%&9()$(%i;&M+/&(4&#$%&%-*.$/%&
ä"#/&5$%-(2$',0&7#,2-&(4&-#/&6*+$'$3,0$-$/%&(4&f2//'/&![OO^!d!?â&#,%&>//+&*%/.&>8&-#/&6$+$%-28&(4&
P+-/2$(2&4(2&-#/&2/'/+-&,.)$+$%-2,-$A/&2/%-2*'-*2$+1&(4&f2//'/;&6,22$/.&-(&F$+/0(3$&F,+(3(*0(*&-#/8&
#,A/&(+/&%(+;

%(A;9'$!"E+O'%3631347VN01'b40k35VS<'R4W71'KN23'71I'

b40Sb35VS

#b37Y34SO'

F2/%$./+-&(4&7GJ9F^6,8(2U%&M44$'/&^&650"5QV+0+T4)!+Q605?*,"
I*,8&H=%(8&^&W234O!"QW3"+2=-)$Q-0=+2Q0*O*2*0+"452Q+2/Q-0=+2Q#05"*3"3
W*$N&K/2+,+.(&H0)/$.,&^QW234O!"QG0+34)
6,2$,&72$%-$+,&W(.$&^&H-)"-0+)QX+2/3,+#*3Q=*"&**2Q15-2"+423Q+2/Q"!*Q3*+
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' ' ' ' ' ' $%!;#)(%/

' ' ' ' ' ' /RS3R8'93T3K0b831V'*40647883'"47^NK?A.'

"2,+%4(2)&$%&-#/&a2$-$%#&7(*+'$0&a2,N$0&H2-%&32(12,))/&42()&?@!?&-(&?@!e&'/0/>2,-$+1&-#/&
M08)3$'&'(++/'-$(+%&>/-<//+&a2,N$0&,+.&-#/&JT;&P-&$%&,&0(+1&-/2)&/C'#,+1/&32(12,))/&,$)/.&,-&
%-2/+1-#/+$+1&-#/&2/0,-$(+%#$3%&>/-<//+&$+%-$-*-$(+%D&32(.*'/2%D&,2-$%-%&,+.&,2-%&32(4/%%$(+,0%&42()&
>(-#&'(*+-2$/%&4(2&)*-*,0&>/+/4$-&,+.&0/1,'8D&'2/,-$+1&%*%-,$+,>0/&'*0-*2,0&'(++/'-$(+%;

I(&4,2D&)(2/&-#,+&X@&32(B/'-%&$+&W$-/2,-*2/D&6*%$'D&g$%*,0&H2-%&Ü&6*%/*)%D&G2,),&Ü&G,+'/D&72/,-$A/&
L'(+()8&,+.&K$0)&'(++/'-/.&X@&a2,N$0$,+&,+.&?Y&JT&$+%-$-*-$(+%&$+&[&a2,N$0$,+&I-,-/%;&

H%&3,2-&(4&"2,+%4(2)D&-#/&a2$-$%#&7(*+'$0&6*%/*)&G/A/0(3)/+-&F2(12,))/&a2,N$0^JT&,$)%&-(&'2/,-/&
0$+=%&>/-<//+&)*%/*)%&$+&>(-#&'(*+-2$/%D&4,'$0$-,-$+1&-#/&/%-,>0$%#)/+-&(4&0(+1^0,%-$+1&3//2^&-(^3//2&
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